
RESOLUTION AUTHORIZING ESTABLISHMENT OF BANK ACCOUNT

A regular meeting of the Rensselaer County Capital Resource Corporation (the
"Corporation") was convened in public session in the 3rd Floor Conference Room at the
Quackenbush Building located at 333 Broadway in the City of Troy, Rensselaer County, New
York on October 10, 2019 at 4:00 o'clock p.m., local time.

The meeting was called to order by the (Vice) Chairman of the Corporation, and, upon roll
being called, the following directors of the Corporation were:

PRESENT:

John H. Clinton, Jr.
Michael Della Rocco
Cynthia A. Henninger
Ronald Bounds
Douglas Baldrey
James Church
Renee Powell

ABSENT:

Chairman
Vice Chairman
Secretary/Treasurer
Assistant Secretary/Treasurer
Director
Director
Director

CORPORATION STAFF PRESENT INCLUDED THE FOLLOWING:

Robert L. Pasinella, Jr.
Robin LaBrake
John E. Sweeney, Esq.
Peter R. Kehoe, Esq.
M. Cornelia Cahill, Esq.

Executive Director
Assistant
Special Agency Counsel
Special Agency Counsel
Special Counsel

The following resolution was offered by Cynthia A. Henninger, seconded by Ronald
Bounds, to wit:

Resolution No. 1019-3

RESOLUTION AUTHORIZING THE ESTABLISHMENT BY THE
RENSSELAER COUNTY CAPITAL RESOURCE CORPORATION OF ONE
OR MORE BANK ACCOUNTS

WHEREAS, Article 14 of the Not-for-Profit Corporation Law of the State of New York
(the "Act") was duly enacted into law as Chapter 1066 of the Laws of 1969 of the State of New
York; and

WHEREAS, the Act provides for the incorporation of local development corporations to
relieve and reduce unemployment, promote and provide for additional and maximum
employment, for the bettering and maintaining job opportunities, instructing or training
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individuals to improve or develop their capabilities for such jobs, carrying on scientific research
for the purpose of aiding a community or geographical area by attracting new industry to the
community or area or by encouraging the development, or retention of, an industry in the
community or area, and lessening the burdens of government and acting in the public interest; and

WHEREAS, the Act authorizes local development corporations to acquire by purchase,
lease, bequest, devise or otherwise real or personal property or interests therein, to borrow money
and to issue negotiable bonds, notes and other obligations therefor and to sell, lease, mortgage or
otherwise dispose of or encumber any of its real or personal property or any interest therein upon
such terms as it may determine; and

WHEREAS, the Rensselaer County Capital Resource Corporation (the "Corporation")
was formed pursuant to the provisions of the Act and a resolution of the Legislature of Rensselaer
County, New York as a local development corporation within the meaning of the Act; and

WHEREAS, the Corporation wishes to establish one or more bank accounts (the
"Corporation Account") for the purposes of depositing, maintaining and, from time to time,
disbursing funds of the Corporation (the "Corporation Funds") for the lawful purposes of the
Corporation;

NOW, THEREFORE, BE IT RESOLVED BY THE DIRECTORS OF THE
RENSSELAER COUNTY CAPITAL RESOURCE CORPORATION AS FOLLOWS:

Section 1. The Corporation hereby authorizes the Chief Financial Officer of the
Corporation to establish and maintain one or more bank accounts on behalf of the Corporation and to
determine which officers and/or employees will be authorized to sign checks on such account(s), from
time to time hereafter; and hereby incorporates by reference and approves any and all form resolutions
required by such bank(s) in connection with the opening of such account(s).

Section 2. The Chair, the Executive Director and the Chief Financial Officer of the
Agency are hereby further authorized, on behalf of the Agency, to (i) execute and deliver any
and all instruments, agreements, certificates, affidavits, banking resolutions, incumbency
certificates and other documents reasonably contemplated by these resolutions or required by
the Corporation and/or the Bank, (ii) do all acts and things required, and (iii) pay all such fees,
charges and expenses and to do all such further acts and things as may be necessary or, in the
opinion of the Chair, the Executive Director and/or the Chief Financial Officer acting, desirable
and proper to effect the purposes of the foregoing resolutions and to cause compliance by the
Agency with all of the terms, covenants and provisions of the documents executed for and on
behalf of the Agency, and, where appropriate, the Secretary or Assistant Secretary of the
Agency is hereby authorized to affix the seal of the Agency to any of the same and to attest the
same, all with such changes, variations, omissions and insertions as the Chair, the Executive
Director or the Chief Financial Officer of the Agency shall approve, the execution thereof by
the Chair, the Executive Director or the Chief Financial Officer of the Agency to constitute
conclusive evidence of such approval.

Section 3. This resolution shall take effect immediately.
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The question of the adoption of the foregoing Resolution was duly put to a vote on roll
call, which resulted as follows:

John H. Clinton, Jr.
Michael Della Rocco
Cynthia A. Henninger
Ronald Bounds
Douglas Baldrey
James Church
Renee Powell

VOTING AYE
VOTING AYE
VOTING AYE
VOTING AYE
VOTING AYE
VOTING AYE
VOTING AYE

The foregoing Resolution was thereupon declared duly adopted.
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STATE OF NEW YORK
) S S . :

COUNTY OF RENSSELAER

I, the undersigned (Assistant) Secretary of Rensselaer County Capital Resource
Corporation (the "Corporation"), DO HEREBY CERTIFY that I have compared the foregoing
annexed extract of the minutes of the meeting of the directors of the Corporation, including the
Resolution contained therein, held on October 10, 2019 with the original thereof on file in my
office, and that the same is a true and correct copy of said original and of such Resolution
contained therein and of the whole of said original so far as the same relates to the subject
matters therein referred to.

I FURTHER CERTIFY that (A) all directors of the Corporation had due notice of said
meeting; (B) said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public
Officers Law (the "Open Meetings Law"), said meeting was open to the general public, and due
notice of the time and place of said meeting was duly given in accordance with such Open
Meetings Law; and (D) there was a quorum of the directors of the Corporation present
throughout said meeting.

I FURTHER CERTIFY that, as of the date hereof, the attached Resolution is in full force
and effect and has not been amended, repealed or rescinded.

IN WITNESS WHEREOF, I have hereunto set my hand this 10th day of October, 2019.

(wit) Secretary
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