CLOSING ITEM NO.: A-8 Uniform Project Benefits Agreement

RENSSELAER COUNTY INDUSTRIAL Project Agreement No. 3804-20 02
DEVELOPMENT AGENCY

This Uniform Project Benefits Agreement numbered as stated above (the “Project Benefits Agreement™ is dated as of the Agreement Dated Itate set
forth below and has been written in plain English. As used herein, the term “dgreement” shall refer to this Project Benefits Agreement and all
exhibits to this Project Benefits Agreement. The terms of each such exhibit are hereby incorporated in this Project Benefits Agreement with the same
effect as if fully set forth herein. When we use the words “you” and “your” in this Agreement, we mean you, the “Project Beneficiary” listed below
(hereinafter, the “Praject Beneficiary™). When we use the words “we”, “us” and “our” in this Agreement, we mean the Rensselaer County
Industrial Development Agency (hereinafter, the “dgency™), and its successors and assigns,

%(;‘EO];(I:\)!{ATION' s T
I ¢ RENSSELAER COUNTY INDUSTRIAL DEVELOPMENT AGENCY 14-1614433

Agency Address (Street, City, State and Zip): Agency Phone #:
c/o Rensselaer County Department of Economic Development and (518) 270-2914
Planning, County Office Building, 1600 Seventh Avenue, Troy, New

York 12180
=

PROJECT Project Beneficiary Name: Project Beneficiary Tax ID #:
BENEFICIARY .
INFORMATION: Regeneron Pharmaceuticals, Inc. 13-3444607

Project Beneficiary Address (Street, City, State and Zip): Project Beneficiary Phone #:

777 Old Saw Mill River Road (914) 345-7700

Tarrytown, New York 10591
AGREEMENT February 1, 2020
DATED DATE:

oo it st s —— |
AGREEMENT Agreement Commencement Date: Agreement Termination Date:
TERM: February 1, 2020 December 31, 2030
T—— e =i —
PROJECT The project which is the subject of this Agreement (the “Project”) is described on Exhibit A attached hereto. The physical asse=s to be
DESCRIPTION: acquired, constructed, reconstructed, improved or installed by the Agency and/or the Project Beneficiary as part of the Project a-=
' hereinafter referred to as the “Project Facility”.

PROJECT SITE: The real property included in the Project Facility (the “Land”) is generally described as follows (Street, City, State and Zip):

Strect Address: 26 Tech Valley Drive in the Town of East Greenbush, Rensselaer County, New York (tax map number 155 -6-1.226)

Real Property Tax Map ID #: 155.-6-1.226

TERMS AND CONDITIONS

BY SIGNING THIS AGREEMENT, YOU: (1) ACKNOWLEDGE THAT YOU HAVE READ AND UNDERSTAND THE TERMS AND CONDITIONS ON THE FRONT AND SUCCEEDING PAGES HEREOF,
INCLUDING, WITHOUT LIMITATION, THE CHOICE OF NEW YORK LAW AND WAIVER OF TRIAL BY JURY TERMS, (2) AGREE THAT (A) ONCE YOU EXECUTE THIS AGREEMENT, YOU
CANNOT TERMINATE OR CANCEL THIS AGREEMENT, (B) YOU HAVE AN UNCONDITIONAL OBLIGATION TO MAKE ALL RECAPTURE PAYMENTS REQUIRED DUE HEREUNDER, ANR (C) You
CANNOT WITHHOLD, SET OFF OR REDUCE SUCH RECAPTURE PAYMENTS FOR ANY REASON WHATSOEVER; (3) WARRANT THAT (A) THE PERSON SIGNING THIS AGREEMENT ON YOUR
BEHALF HAS THE AUTHORITY TO DO 50 AND TO GRANT THE POWER OF ATTORNEY SET FORTH IN SECTION 20 HEREOF, AND (B) ALL INFORMATION YOU HAVE DELIVERED —0 US OR
OTHERWISE CONTAINED HEREIN, INCLUDING THE INFORMATION CONTAINED IN THE EXHIBITS ATTACHED HERETOQ, IS TRUE, ACCURATE AND COMPLETE AND YOU ACKNOWL=DGE WE

ARE RELYING UPON ALL SUCH INFORMATION TO ENTER INTO THIS AGREEMENT WITH YOU AND TO GRANT THE FINANCIAL ASSISTANCE TO YOU.

REGENERON PHABMAELEUTICALS, INC. RENSSELAER COUNTY INDUSTRIAL DEVELOPMENT
g AGENCY
X X

Authaﬁzé/simm m Authorized Signature
Print Name and Title

ORIGINAL COUNTERPART NO. ___ OF ___ MANUALLY EXECUTED COUNTERPARTS

Print Name and Title
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CLOSING ITEM NO.: A-8 Uniform Project Benefits Agreement

RENSSELAER COUNTY INDUSTRIAL Project Agreement No. 38(4-20 02
DEVELOPMENT AGENCY

This Uniform Project Benefits Agreement numbered as stated above (the “Project Benefits Agreement™) is dated as of the Agreement Dated Date set
forth below and has been written in plair: English. As used herein, the term “Agreement” shall refer to this Project Benefits Agreement and all
exhibits to this Project Benefits Agreement. The terms of each such exhibit are hereby incorporated in this Project Benefits Agreement with the same
effect as if fully set forth herein. When wz use the words “you” and “your” in this Agreement, we mean you, the “Project Beneficiary” lis:ed below
(hereinafter, the “Project Beneficiary”). When we use the words “we”, “us” and “our” in this Agreement, we mean the Rensselaer County
Industrial Development Agency (hereinaftzr, the “dgency™), and its successors and assigns.

AGENCY o~ Agency Name: Agency Tax ID #:
INFORMATION: RENSSELAER COUNTY INDUSTRIAL DEVELOPMENT AGENCY 14-1614433
Agency Address iStreet, City, State and Zip): Agency Phone #:

c/o Rensselaer County Department of Economic Development and (518)270-2914
Planning, County Office Building, 1600 Seventh Avenue, Troy, New

York 12180
PROJECT Project Beneficiary Name: Project Beneficiary Tax ID #:
BENEFICIARY X
INFORMATION: Regeneron Pharmaceuticals, Inc. 13-3444607

Project Beneficiary Address (Street, City, State and Zip): Project Beneficiary Phone #:

777 Old Saw Mill River Road (914) 345-7700

Tarrytown, New York 10591

[
AGREEMENT February 1, 2020
DATED DATE:
| —— Eeme— o
AGREEMENT Agreement Commencement Date: Agreement Termination Date:
TERM: February 1, 2020 December 31, 2030
—
PROJECT The project wh:ch is the subject of this Agreement (the “Project”) is described on Exhibit A attached hereto. The physical assets to be
DESCRIPTION: acquired, constucted, reconstructed, improved or installed by the Agency and/or the Project Beneficiary as part of the Projec: are
* hereinafter refered to as the “Project Facility”.

PROJECT SITE: The real property included in the Project Facility (the “Land”) is generally described as follows (Street, City, State and Zip):

Street Address: 2€ Tech Valley Drive in the Town of East Greenbush, Rensselaer County, New York (tax map number 155.-6-1.226)

Real Property Tax Map ID #: 155.-6-1.226

SR T ———— = ——

TERMS AND CONDITIONS

===

BY SIGNING THIS AGREEMENT, YOU: (1) ACKNOWLEDGE THAT YOU HAVE READ AND UNDERSTAND THE TERMS AND CONDITIONS ON THE FRONT AND SUCCEEDING PAGES HEREOF,
INCLUDING, WITHOUT LIMITATION, THE CHOICE OF NEW YORK LAW AND WAIVER OF TRIAL BY JURY TERMS, (2) AGREE THAT (A) ONCE YOU EXECUTE THIS AGREBMENT, YOU
CANNOT TERMINATE OR CANCEL THIS AGREEMENT, (B) YOU HAVE AN UNCONDITIONAL OBLIGATION TO MAKE ALL RECAPTURE PAYMENTS REQUIRED DUE HEREUNDER, £ND (C) YOU
CANNOT WITHHOLD, SET OFF OR REDUCE SUCH RECAPTURE PAYMENTS FOR ANY REASON WHATSOEVER, (3) WARRANT THAT (A) THE PERSON SIGNING THIS AGREEMENT ON YOUR
BEHALF HAS THE AUTHORITY TO DO S50 AND TO GRANT THE POWER OF ATTORNEY SET FORTH IN SECTION 20 HEREOF, AND (B) ALL INFORMATION YOU HAVE DELIVERED TO US OR
OTHERWISE CONTAINED HEREIN, INCLUDING THE INFORMATION CONTAINED IN THE EXHIBITS ATTACHED HERETO, IS TRUE, ACCURATE AND COMPLETE AND YOU ACKNOWLEDGE WE
ARE RELYING UPON ALL SUCH INFORMATION TO ENTER INTO THIS AGREEMENT WITH YOU AND TO GRANT THE FINANCIAL ASSISTANCE TO YOU.

REGENERON PHARMACEUTICALS. INC. RENSSELAER COUNTY INDUSTRIAL DEVELOPMENT
AGENCY

X X

Authorized Signature Authorized Signature

Print Name and Title Print Name and Title
ORIGINAL COUNTERPART NO. __  OF _ MANUALLY EXECUTED COUNTERPARTS
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|. PUBLIC BENEFITS SOUGHT TO BE OBTAINED; FINANCIAL ASSISTANCE EXPECTED TO BE GRANTED. In consideration of the undentaking and completion b- the Project
Beneficiary of the Project, and in anticipation of and in reliance on the public benefits expected 10 occur as a result of the Project, as described on Exhibit B attached hereto {the “Public
Benefits™), the Agency expects 10 provide the Project Beneficiary with the benefits related to the Project described on Exhibit C attached hereto (the “Financial Assistance™). The parties
understand and agree that the Public Benefits are a material inducement to the Agency's provision of the Financial Assistance. The Project Beneficiary agrees to use its best effons to achieve
the Public Benefits during the term of this Agreement set forth above (the “Term ™).

2. CONTINGENT NATURE OF THE FINANCIAL ASSISTANCE. Notwithstanding the provisions of Section 1 of this Agreement, the Agency and the Project Beneficiary agree that the
amount of Financial Assistance to be received by the Company with respect to the Project shall be contingent upon, and shall bear a direct relationship to, the success or lack of s-ccess of the
Project in delivering the promised Public Benefits. The Project Beneficiary agrees that the Agency’s Performance and Accountability Provisions, (the “Performance and Accountability
Provisions”) shall serve to further memorialize the Project Beneficiary’s commitment to attain the Public Benefits or, upon the conditions, and as and to the extent provided there:n, return all
or a portion of the Financial Assistance to the Agency based on the clawback provisions set forth in the Performance and Accountability Provisions. The Project Beneficiary has a0 reason to
believe that the Public Benefits will not be attained as contemplated in this Agreement.

3. ANNUAL COMPLIANCE REPORTS. The Project Beneficiary hereby agrees to provide to the Agency, at a minimum, an annual compliance report (each, a “Compliance Report™ on the
Public Benefits outlined herein and in the Performance and Accountability Provisions during the Term of this Agreement. The annual compliance report must be provided by =o later than
January 31 of each year, commencing with the first January 31 following the Agreement Dated Date set forth above and annually thereafter during the Term of this Agrzement. The
Compliance Report will include, at a minimum, the items set forth on Exhibit D attached hereto (the “Minimum Required Annual Report Items”).

4. DEFINITIONS. The following words and terms used in this Agreement shall have the respeclive meanings set forth below, or the definitions set forth in the Project Facility Agreements,
unless the context or use indicates another or different meaning or intent.

“Act” means collectively (1) Title 1 of Article 18-A of the General Municipal Law of the State enacted into law as Chapter 1030 of the Laws of 1969 of tse Slate and
(2) Chapter 128 of the Laws of 1974 of the State, as amended. constituting Section 903-d of said General Municipal Law.

“Application” means the application submitted by the Project Beneficiary to the Agency in with respect to the Project, in which the Project Beneficiary (1) describec the Project,
(2) requested that the Agency grant certain Financial Assistance with respect fo the Project, and (C) indicated the Public Benefits that would result from approval of the Project by 12e Agency.

“Contract Employee” means (1) a full-time, private-sector employee (or self-employed individual) that is not on the Project Beneficiary's payroll but who has wesked for the
Project Beneficiary at the Project Facility for a minimum of 35 hours per week for not less than 4 consecutive weeks providing services that are similar to services that would therwise be
performed by a Full Time Equivalent Employee, or (2) 2 part-time, private-sector employees (or self-employed individuals) that are not on the Project Beneficiary's payroll bat who have
worked for the Project Beneficiary at the Project Facility for a combined minimum of 35 hours per week for not less than 4 consecutive weeks providing services that are similar toservices that
would otherwise be performed by a Full Time Equivalent Employee,

“Economic Development Region™ means the economic development region in which the Agency is located, as defined by Section 230 of the State Economic Developrent Law.

“Full Time Equivalent Employee™ means (1) a full-time, permanent, private-sector employee on the Project Beneficiary’s payroll, who has worked at the Project Facility for a
minimum of 35 hours per week for not less than 4 consecutive weeks and who is entitled to receive the usual and customary fringe benefits extended by the Project Beneficiary to other
employees with comparable rank and duties; or (2} two part-time, permanent, private-sector employees on Project Beneficiary's payroll, who have worked at the Project Facility fo-a combined
minimum of 35 hours per week for not less than 4 consecutive weeks and who are entitled to receive the usual and customary fringe benefits extended by the Project Beneficiary to other
employees with comparable rank and duties; or (3) a Contract Employee.

“Project Facility Agreements” means, collectively, the various documents listed on Exhibit E attached hereto, as said documents may be amended or supplemented From time to

time.
“Payment in Lieu of Tax Agreement” means, if the Project Facility Agreements include a payment in lieu of tax agreement, the payment in lieu of tax agreement Sescribed on
Exhibit E attached hereto, as said document may be amended or supplemented from time to time,

“Payments in Lieu of Taxes™ means, if the Project Facility Agreements include a payment in lieu of tax agreement, the payments in lieu of taxes payable under the Payment in Lieu
of Tax Agreement, as summarized on Exhibit J attached hereto.

“Project Benefits Agreement” means this agreement as may be amended or supplemented from time to time,
“Recapture Events” shall mean any of the events listed on Exhibit F attached hereto.
“Recapture Period” means a periad ending on the Project Benefits Agreement Termination Date.
“State™ means the State of New York.
5. REPRESENTATIONS OF AND WARRANTIES BY THE AGENCY. The Agency does hereby represent, warrant and covenant as follows:

(A) Power. The Agency is a public benefit corporation of the State, has been duly established under the provisions of the Act, is validly existing under the provisions of
the Act and has the power under the laws of the State to enter into this Project Benefits Agreement and the other Project Facility Agreements and to carry out the transactions contemplated
hereby and thereby and to perform and carry out all covenants and obligations on its part to be performed under and pursuant to this Project Benefits Agreement and the other Project Facility

Agreements.

(B) Authorization. The Agency is authorized and has the corporate power under the Act, its by-laws and the laws of the State o enter into this Project Benefits Agreement
and the other Project Facility Agreements and the ransactions contemplated hereby and thereby and to perform and carry out all the covenants and obligations on its part to be perbbrmed under
and pursuant to this Project Benefits Agreement and the other Project Facility Agreements. By proper corporate action on the part of its members, the Agency has duly aizhorized the
execution, delivery and performance of this Project Benefits Agreement and the other Project Facility Agreements and the consummation of the transactions herein and therein cont=mplated.

(C) Conflicts. The Agency is not prohibited from entering into this Project Benefits Agreement and the other Project Facility Agreements and discharging and performing
all covenants and obligations on its part to be performed under and pursuant to this Project Benefits Agreement and the other Project Facility Agreements by the terms, conditions et provisions
of any order, judgment, decree, law, ordinance, rule or regulation of any court or other agency or authority of government, or any agreemem or instrument to which the Agency is = party or by
which the Agency is bound.

6. REPRESENTATIONS OF AND WARRANTIES BY THE PROJECT BENEFICIARY. The Project Beneficiary does hereby represent, warrant and covenant as follows:

(A) Power. The Project Beneficiary is duly authorized to do business in the State and has the power to enter into this Project Benefits Agreement and the ~ther Project
Facility Agreements and to perform and carry out the transactions contemplated hereby and thereby and to perform and carry out all covenants and obligations on its part to be perbyrmed under
and pursuant (o this Project Benefits Agreement and the other Project Facility Agreements, and by proper action of its governing body has been duly authorized to execute, deliverand perform
this Project Benefits Agreement and the other Project Facility Agree ments.

(B) Authorization. The Project Beneficiary is authorized and has the power to enter into this Project Benefits Agreement and the other Project Facility Agreements and the
transactions contemplated hereby and thereby and to perform and carry out all covenants and obligations on its part to be performed under and pursuant to this Project Benefits Ageement and
the other Project Facility Agreements. The Project Beneficiary has duly authorized the execution. delivery and performance of this Project Benefits Agreement and the other Project Facility
Agreements and the consummation of the transactions herein and therein contemplated.

(C) Conflicts. The Project Beneficiary is not prohibited from entering into this Project Benefits Agreement and the other Project Facility Agreements and discharging and
performing all covenants and obligations on its part to be performed under and pursuant to this Project Benefits Agreement and the other Project Facility Agreements by (and tl= execution,
delivery and performance of this Project Benefils Agreement and the other Project Facility Agreements, the consummation of the fransactions contemplated hereby and thezeby and the
fulfillment of and compliance with the provisions of this Project Benefits Agreement and the other Project Facility Agreements will not conflict with or violate or constitute a b=ach of or a
default under) the terms, conditions or provisions of its organization and operation documents or any other restriction, [aw, rule, regulation or order of any court or other agency or authority of
government, or any contractual limitation, restriction or outstanding indenture, deed of trust, mortgage, loan agreement, other evidence of indebiedness or any other agreement or mstrument to
which the Project Beneficiary is a party or by which it or any of its property is bound, and neither the Project Beneficiary's entering into this Project Benefits Agreement and the >ther Project
Facility Agreements nor the Project Beneficiary's discharging and performing all covenants and obligations on its part to be performed under and pursuant to this Project Benefits Agreement
and the other Project Facility Agreements will be in conflict with or result in a breach of or constifute (with due notice and/or lapse of time) a default under any of the foregoing, oz result in the
creation or imposition of any lien of any nature upon any of the property of the Project Beneficiary under the terms of any of the foregoing, and this Project Benefits Agreement and the other
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Project Facility Agreements are legal, valid and binding obligations of the Project Beneficiary enforceable in accordance with their respective terms, except as enforceability may e limited by
applicable bankruptcy, insolvency, reorganization, moratorium and other laws relating to or affecting creditors’ rights generally and by general principles of equity (regardless of whether
enforcement is sought in a proceeding in equity or at law).

(D) Govemmental Consent. No consent, approval or authorization of, or filing, registration or qualification with, any governmental or public authority on the part of the
Project Beneficiary is required as a condition to the execution, delivery or performance of this Project Benefits Agreement and the other Project Facility Agreements by the Projecs Beneficiary
or as a condition to the validity of this Project Benefits Agreement and the other Project Facility Agreements,

7. AGREEMENTS ON THE PART OF THE PROJECT BENEFICIARY. The Project Beneficiary hereby agrees as follows:

(A) Filing — Closing Date.  If Exhibit B attached hereto contains any employment projections, to file with the Agency, on or prior to the dated date of thiz Agreement,
an employment plan, based on the employment projections contained in Exhibit B attached hereto, containing the information described on Exhibit D attached hereto and a1y additional

information described in the Project facility Agreements.

(B) Filing — Annual, To file with the Agency, on an annual basis, within sixty (60) days after the end of each calendar year, an annual report cantaining the
information described on Exhibit D attached hereto and any additional information described in the Project facility Agreements.
(C) Employment Level. If Exhibit B attached hereto contains any employment projections, to submit to the Agency the following reports for th= purpose of

verifying that the Project Beneficiary is achieving the Employment Level: (a) by the 15th day of the first calendar month of each new quarter, a form NYS-45 (the “Quarterly Report.” a copy of
the current form of which is attached hereto on Exhibit G) or some other form of reporting that is explicitly approved by the Agency, and (b) by February 1 of each year during th= term of this
Project Benefits Agreement, a project and employment plan status report (the "“Status Report,” a copy of which is attached hereto on Exhibit H and, together with the Annual Report described
in Section 5(B) above, being collectively referred to as the “Employment Affidavits™) or some ather form that is explicitly approved by the Agency. Full Time Equivalent Emploees for each
calendar year during the term of this Project Benefits Agreement shall be determined by calculating the average number of Full Time Equivalent Employees for the prior calendar year,
computed by adding the number of Full Time Equivalent Employees as of the Project Beneficiary's last payroll date in the months of March, June, September and December and dividing that
sum by 4,

(F) Non-Discrimination. (1) To not discriminate against any employee or applicant for employment because of race, color, creed, age, sex or national origin The Project
Beneficiary shall use its best efforts to ensure that employees and applicants for employment with the Project Beneficiary or any subtenant of the Project Facility are treated wittout regard fo
their race, color, creed, age, sex, or national origin. As used herein, the term *treated” shall mean and include, without limitation, the following: recruited, whether by advertiing or other
means; compensated, whether in the form of rates of pay or other forms of compensation; selected for training, including apprenticeship; promoted; upgraded; downgraded; demoted;
transferred; laid off; and terminated.

(2) To state in substance, in all solicitations or advertisements for employees placed by or on behalf of the Project Beneficiary during the term cf this Project
Benefit Agreement, that all qualified applicants will be considered for employment without regard to race, color, creed or national origin, age or sex.
8. RECAPTURE OF FINANCIAL ASSISTANCE. (A) General. Upon the occurrence of a Recapture Event that occurs during the Recapture Period, the Agency may require that the Project

Beneficiary pay to the Agency all or a portion of the Financial Assistance, in an amount determined by the Agency (the “Recapture Amounr™), all in accordance with the erms of this
Section 8 and Exhibit ] attached hereto. Upon the occurrence of a Recapture Event that occurs during the Recapture Period, you hereby agree, if requested by the Agency, to pay ta the Agency

the Recapture Amount.

(B) Project Financial Assistance. The Recapture Amount to be paid by you to the Agency upon the occurrence of a Recapture Event during a Recapture Pericd shall be an
amount equal 1o a percentage (as provided on Exhibit [ attached hereto) multiplied by the sum of the following:
(1) if Exhibit C attached hereto indicates that the Financial Assistance includes sales and use tax abatements, the portion of the amount of State sales and use

taxes determined by the Agency to be the amount of such taxes that the Project Beneficiary would have paid in connection with the undertaking of the Project if the Prject Facility
was privately owned by the Project Beneficiary and not deemed owned or under the jurisdiction, supervision or control of the Agency;

2) if Exhibit C attached hereto indicates that the Financial Assistance includes mortgage recording tax abatements, the amount determined by tae Agency to
be the amount of any mortgage recording tax exemption provided by the Agency to the Project Beneficiary in connection with the undertaking of the Project; and
(3) if Exhibit C attached hereto indicates that the Financial Assistance includes real property tax abatements, the amount determined by the Agency to be the

difference between the amount of the payment in lieu of tax payments paid by the Project Beneficiary under the Payment in Lieu of Tax Agreement and the amount cf the general
real property ad valorem taxes that would have been payable by the Project Beneficiary 1o the Taxing Entities if the Project Facility was privately owned by the Projecc Beneficiary
and not deemed owned or under the jurisdiction and control of the Agency.

(€) Amount of Project Financial Assistance to be Recaptured. Upen the occurrence of a Recapture Event, the Project Beneficiary shall pay to the Agency tie Recapture
Amount determined by the Agency pursuant to this Agreement.

(D) Redistribution of Project Financial Assistance to be Recaptured. Upon the receipt by the Agency of any Recapture Amount, the Agency shall redistributesuch amount
within thirty (30) days of such receipt to the respective taxing entity or entities that would have received such amount but for the granting by the Agency of the Financial Assistance.

(E) Survival of Obligations. The Project Beneficiary acknowledges that the obligations of the Project Beneficiary in this Section 8 shall survive any conveyance of the

Project Facility to the Project Beneficiary and/or the termination of any Project Facility Agreement.

(F) Agency Review of Recapture Determination. If the Agency determines that a Recapture Event has occurred, it shall give notice of such determination = the Project
Beneficiary. The Project Beneficiary shall have fourteen (14) days from the date the notice is deemed given to submit a written response to the Agency's determination and to reqaest a written
and/or oral presentation to the Agency why the proposed recapture amount should not be paid to the Agency. The Project Beneficiary may make its presentation at a meeting of the Agency.
The Agency shall then vote on a resolution recommending (1) a termination of Financial Assistance, (2) a recapture of Financial Assistance, (3) both a termination and a recaptu-e of Finance
Assistance, (4) a modification of Financial Assistance or (5) no action,

9. LATE PAYMENTS. (A) One Menth, If you shall fail to make any payment required by this Agreement within thirty days of the date that written notice of such payment is :ent from the
Agency to the Project Beneficiary at the address provided above, the Project Beneficiary shall pay the amount specified in such notice together with a late payment penalty equal te five percent
{5%) of the amount due.

(B) Thereafier. If the Project Beneficiary shall fail to make any payment required by this Project Benefits Agreement when due and such delinquency snall continue
beyond the thirty days afier such notice, the Project Beneficiary's obligation to make the payment so in default shall continue as an obligation of the Project Beneficiary to the 4 gency until
such payment in default shail have been made in full, and the Project Beneficiary shall pay the same to the Agency together with (1) a late payment penalty of one percent {1%) per month for
each month, or part thereof, that the payment due hereunder is delinquent beyond the first month, plus (2) interest thereon, to the extent permitted by law, at the greater of (a) one sercent {1 %)
per month, or (b) the rate per annum which would be payable if such amount were delinquent taxes, until so paid in full,

10. EVENTS OF DEFAULT. The following shall be “Events of Default™ under this Project Benefits Agreement, and the terms “Event of Default” or “default” shall mean, wherever they are
used in this Project Benefits Agreement, any one or more of the following events:

(A) A default in the performance or observance of any of the covenants, conditions or agreements on the part of the Project Beneficiary in this Project Benefis Agreement
and the continuance thereof for a period of thirty (30) days after written notice thereof is given by the Agency to the Project Beneficiary, provided that, if such default is capab® of cure but
cannot be cured within such thirty (30) day period, the failure of the Project Beneficiary to commence to cure within such thirty (30) day period and to prosecute the same with duexdiligence.

(B) The occurrence of an “Event of Default” under any other Basic Document.
(C) Any representation or warranty made by the Project Beneficiary herein or in any other Basic Document proves to have been false at the time it was made.

I1. REMEDIES ON DEFAULT. (A) Whenever any Event of Default hereunder shall have occurred, the Agency may, to the extent permitted by law, take any one or more of He following
remedial steps:

n we may cancel or terminate this Agreement or any or all other agreements that we have entered into with you:
(2) we may terminate the granting of any of the Financial Assistance that has not already been delivered to you;
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3) we may, by written notice to you, declare to be immediately due and payable, whereupon the same shall become immediately due and payable, all
amounts payable to us pursuant to this Agreement or any of the Project Facility Agreements;

4 terminate the Project Facility Agreements, and convey to you all our right, title and interest in and to the Project Facility. You hereby ageee to pay all
expenses and taxes, if any, applicable to or arising from any such transfer of title); or

(5) take any other action at law or in equity which may appear necessary or desirable to collect any amounts then due or thereafter to become due hereunder
and to enforce the obligations, agreements or covenants of the Project Beneficiary under this Project Benefits Agreement.

(B) Interest will accrue on all amounts due under this Section 11 at the rate of one and one-half percent (1 %4%) per month or the maximum rate perm tted by law,
whichever is less. None of our rights or remedies under this Agreement are intended to be exclusive of, but each shall be cumulative and in addition to, any other right or remecy referred to
hereunder or otherwise available to us under applicable law. If we delay or fail to enforce any of our rights under this Agreement, we will still be entitled to enforce those rights @ a later time.
If we take possession of the Premises or any portion thereof, we may sublease or otherwise dispose of it {including but not limited to selling the Equipment) with or without notic=. at a public
or private sale, and apply the net proceeds (after we have deducted all costs related to the subleasing of the Premises and/or the sale or disposition of the Equipment) to the amcants that you
owe us. You agree that if notice of sale is required by law to be given, ten (10) days’ notice shall constitute reasonable notice. You will remain responsible for any amounts that are due after
we have applied such net proceeds.

(C) No action taken pursuant to this Section 11 shall relieve you from your obligations to make any payments required by this Agreement and the other Project Facility
Agreements,

12. PAYMENT OF ATTORNEY"S FEES AND EXPENSES. (A) You agree to pay to us all costs and expenses, including reasonable attorneys’ fees and legal expenses, incurred byuws to enforce
any terms or conditions of this Agreement or collect any ameunts due hereunder, whether or not a lawsuit is filed, including reasonable attorneys’ fees and costs incurred at trial, on appeal and in
any arbitration or bankruptey proceeding,

(B) If the Project Beneficiary should default in performing any of its obligations, covenants or agreements under this Project Benefits Agreement and the Azency should
employ attomeys or incur other expenses for the collection of any amounts payable hereunder or for the enforcement of performance or observance of any obligation, covenant or z greement on
the part of the Project Beneficiary herein contained, the Project Beneficiary agrees that it will, on demand therefor, pay to the Agency not only the amounts adjudicated due hereursler, together
with the late payment penalty and interest due thereon, but also the reasonable fees and disbursements of such attorneys and all other expenses, costs and disbursements so incurred, whether or
not an action is commenced.

13. REMEDIES; WAIVER AND NOTICE. (A) No Remedy Exclusive. No remedy herein conferred upon or reserved to the Agency is intended to be exclusive of any other avaiable remedy
or remedies, but each and every such remedy shall be cumulative and shail be in addition to every other remedy given under this Project Benefits Agreement or naw or hereafter existing at law
or in equity or by statute.

(B) Delay. No delay or emission in exercising any right or power accruing upon the occurrence of a Recapture Event or an Event of Default hereunder shz | impair any
such right or power or shall be construed o be a waiver thereof, but any such right or power may be exercised from time to time and as often as may be deemed expedient.

(C) Notice Not Required. In order to entitle the Agency to exercise any remedy reserved to it in this Project Benefits Agreement, it shail not be necessary to give any
notice, other than such notice as may be expressly required in this Project Benefits Agreement,
(D) No Waiver. In the event any provision contained in this Project Benefits Agreement should be breached by any party and thereafter duly waived by the cther party so

empowered to act, such waiver shall be limited to the particular breach so waived and shall not be deemed to be a waiver of any other breach hereunder. No waiver, amendmeat, telease or
modification of this Project Benefits Agreement shall be established by conduct, custom or course of dealing.

14. TERM. This Project Benefits Agreement shall become effective and the obligations of the Project Beneficiary shall arise absolutely and unconditionally upon the execution ard delivery of
this Project Benefits Agreement by the Project Beneficiary and the Agency. Unless otherwise provided by amendment hereof, this Project Benefits Agreement shall continue to rersain in effect
until Project Benefits Agreement Termination Date listed above.

15. FORM OF PAYMENTS. The amounts payable under this Project Benefits Agreement shall be payable in such coin and currency of the United States of America as at the tir:= of payment
shall be legal tender for the payment of public and private debts.

16. PROJECT BENEFICIARY ACTS. Where you are required to do or accomplish any act or thing hereunder, you may cause the same 1o be done or accomplished with the same force and
effect as if done or accomplished by you.

17. AMENDMENTS. This Project Benefits Agreement may not be effectively amended, changed, modified, altered, or terminated except by an instrument in writing executed by the parties
hereto.

18. NOTICES. (A) General. All notices, certificates or other communications hereunder shall be in writing and may be personally served, telecopied or sent by courier service or United States
mail and shall be sufficiently given and shall be deemed given when (1) delivered in person or by courier to the applicable address stated above, (2) received by telecopy or (3) three business

days after deposit in the United States, by United States mail (registered or certified mail, postage prepaid, return receipt requested, property addressed), or (4) when delivered Ey such other
means as shall provide the sender with documentary evidence of such delivery, or when delivery is refused by the addressee, as evidenced by the affidavit of the Person who attemated to effect

such delivery.

(B) Addresses. The addresses to which notices, certificates and other communications hereunder shall be delivered are the addresses provided on the first page of this
Agreement.
(C) Change of Address. The Agency and you may, by notice given hereunder, designate any further or different addresses to which subsequent notices, cetificates and

other communications shall be sent.
19, BINDING EFFECT. This Project Benefits Agreement shall inure to the benefit of, and shall be binding upon, the Agency, the Project Beneficiary and their respective swcessors and
assigns. The provisions of this Project Benefits Agreement are intended to be for the benefit of the Agency.

20. ASSIGNMENT. YOU WILL NOT ASSIGN, TRANSFER, PLEDGE OR OTHERWISE DISPOSE OF THIS AGREEMENT, WITHOUT QUR PRIOR WRITTEN<CONSENT.
EXCEPT AS OTHERWISE PROVIDED IN THE PROJECT FACILITY AGREEMENTS, YOU WILL NOT ASSIGN, TRANSFER, PLEDGE OR OTHERWISE DHSPOSE OF
THE PROJECT FACILITY OR ANY INTEREST THEREIN, OR SUBLET OR LEND THE PROJECT FACILITY OR ANY INTEREST THEREIN TO, OR PERMIT THE
PREMISES TO BE USED BY, ANYONE OTHER THAN YOU, IN EACH CASE WITHOUT QUR PRIOR WRITTEN CONSENT. Upon the occurrence of a Default under the
Project Facility Agreements, we may, without notifying you, sell, assign, or transfer this Agreement or our rights in the Project Facility and the Project Facility Agreements. You hereby
consent to such assignment and further acknowledge and agree (a) that any such assignee is entitled to enforce all rights so assigned but does not assume any of our obligations hereunder and
thereunder, (b) if so directed by us, to pay all assigned payments due under this Agreement directly to such assignee, and (c) THAT YOU HEREBY WAIVE, AND AGREE NOT TO
ASSERT AGAINST ANY SUCH ASSIGNEE, ANY DEFENSE, COUNTERCLAIM OR OFFSET THAT YOU MAY HAVE AGAINST US. You acknowledge that 20 such sale,
transfer, assignment and/or grant will materially change your duties hereunder or under the Project Facility Agreements or materiaily increase your burdens or risks hereunder or under the
Project Facility Agreements. You agree that upen written notice to you of any such sale, transfer, assignment and/or grant, you shall acknowledge receipt thereof in writing and shall provide
reasonable assistance 10 us and any such assiguee in whatever manner necessary to complete any sale, transfer, assignment and/or grant contemplated by this Section 20. Upon any sale,
transfer. assignment and/or grant contemplated by this Section 20, and except as may be otherwise provided in connection therewith, all references in this Agreement to “Agency™ shall include

the related assignee.

21. SEVERABILITY. If any article, section, subdivision, paragraph, sentence, clause, phrase, provision or portion of this Project Benefits Agreement shall for any reason be helz or adjudged
to be invalid or illegal or unenforceable by any court of competent jurisdiction, such article, section, subdivision, paragraph, sentence, clause, phrase, provision or portion so adjuclged invalid,
illegal or unenforceable shall be deemed separate, distinct and independent and the remainder of this Project Benefits Agreement shall be and remain in full force and effect an- shall not be
invalidated or rendered illegal or unenforceable or otherwise affected by such holding or adjudication.

22. COUNTERPARTS. This Project Benefits Agreement may be simultaneously executed in several counterparts, each of which shall be an original and all of which shall cons itute but one
and the same instrument.

23, APPLICABLE LAW. GOVERNING LAW; FORUM SELECTION. THIS AGREEMENT AND THE RIGHTS AND OBLIGATIONS OF THE PARTIES HEREUNDER SHALL IN
ALL RESPECTS BE GOYERNED BY, AND CONSTRUED IN ACCORDANCE WITH, THE INTERNAL LAWS OF THE STATE OF NEW YORK (WITHOUT REGAXD TO THE
CONFLICT OF LAWS PRINCIPLES OF SUCH STATE), INCLUDING ALL MATTERS OF CONSTRUCTION, VALIDITY AND PERFORMANCE. ANY JUDICIAL
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PROCEEDING BROUGHT BY OR AGAINST YOU OR US WITH RESPECT TO THIS AGREEMENT SHALL, AT OUR OPTION, BE BROUGHT IN ANY COURT OF
COMPETENT JURISDICTION IN THE STATE OF NEW YORK, WITH VENUE IN RENSSELAER COUNTY, AND, BY EXECUTION AND DELIVERY OF THIS
AGREEMENT, EACH OF YOU AND WE ACCEPT, GENERALLY AND UNCONDITIONALLY CONSENT TO THE JURISDICTION OF THE AFORESAID COJRTS, AND
IRREVOCABLY AGREE TO BE BOUND BY ANY FINAL JUDGMENT RENDERED THEREBY IN CONNECTION WITH THIS AGREEMENT. YOU WAIVE ANY
OBJECTION TO JURISDICTION AND VENUE OF ANY ACTION INSTITUTED HEREUNDER AND SHALL NOT ASSERT ANY DEFENSE BASED ON LACK OF
JURISDICTION OR YENUE OR BASED UPON FORUM NON CONVENIENS.

24. INDEMNIFICATION. You are responsible for any and all losses, damages, penalties, claims, suits, actions, costs, expenses and disbursements, including legal expenses {collectively
“*Claims""), whether based on a theory of strict liability or otherwise caused by or related to (a) the manufacture, installation, ownership, use, lease, possession or delivery of the Preiect Facility,
(b) any defects in the Project Facility, including, any latent and other defects whether or not discoverable by you, and (c) patent, trademark, design or copyright infringement. ¥You agree to
reimburse us for, and indemnify us against, any and all Claims, Your obligations under this Section 24 include Claims against our agents, employees, officers and directors. You agree to give
us prompt notice of any claim or liability hereby indemnified against. The indemnities contained in this Section 24 shall continue in full force and effect notwithstanding the expiration or other
termination of this Agreement and shall be payable on demand.

25. MISCELLANEOUS. Time shall be of the essence of this Agreement. You agree that the terms and conditions contained in this Agreement make up the entire agreement between you
and us regarding the Premises. This Agreement is not binding on us until we sign it. Any change in any of the terms and conditions of this Agreement must be in writing and =igned by us.
You agree, however, that we are authorized, without notice to you, to supply missing information or correct obvious errors in this Agreement. If any part of this Agreement iz contrary to,
prohibited by, or deemed invalid under applicable law, such provision shall be inapplicable and deemed omitted to the extent so contrary, prohibited or invalid, but the remzinder of this
Agreement shall not be invalidated thereby and shall be given effect. All notices shall be given in writing by the party sending the notice and shall be effective two (2) days after being
deposited in the U.S. Mail, addressed to the party receiving the notice at its address shown on the front of this Agreement (or to any other address specified by that party in =zriting) with
postage prepaid. All of our rights and indemnities will survive the termination of this Agreement. It is the express intent of the parties not to violate any applicable usury laws. ¥ you do not
perform any of your obligations under this Agreement, we have the right, but not the obligation, to take any action or pay any amounts that we believe are necessary to protect sur interests.
You agree to reimburse us immediately upon our demand for any such amounts that we pay. 1f more than one “Beneficiary” has signed this Agreement, each of you agree that ycur liability is

Jjoint and several,

26. AGENCY’S LIABILITY LIMITED. The obligations and agreements of the Agency contained in this Agreement and any other instrument or document executed in connection herewith or
therewith, and any other instrument or document supplemental thereto or hereto, shall be deemed the obligations and agreements of the Agency, and not of any member, officer, zzent, servant
or employee of the Agency in his individual capacity, and the members, officers, agents, servants and employees of the Agency shall not be liable personally hereon or thereon or be subject to
any personal liability or accountability based upon or in respect hereof or thereof or of any transaction contemplated hereby or thereby, The obligations and agreements of the Agerzy contained
herein and therein shall not constitute or give rise to an obligation of the State of New York or Rensselaer County, New York, and neither the State of New York nor Rensselaer Zounty, New
York shall be liable hereon or thereon, and, further, such obligations and agreements shall not constitute or give rise to a general obligation of the Agency, but rather shall constitute limited
obligations of the Agency payable solely from the revenues of the Agency derived and to be derived from the lease, sale or other disposition of the Premises (except for revenues cerived by the
Agency with respect to the indemnification provisions contained in this Agreement. No order or decree of specific performance with respect to any of the obligations of the Agercy hereunder
shall be sought or enforced against the Agency unless (a) the party seeking such order or decree shall first have requested the Agency in writing to take the action sought in such osder or decree
of specific performance, and ten (10) days shall have elapsed from the date of receipt of such request, and the Agency shall have refused to comply with such request (or, if compliance
therewith would reasonably be expected to take longer than ten days, shall have failed to institute and diligently pursue action to cause compliance with such request within such tem day period)
or failed to respond within such notice period, (b) if the Agency refuses to comply with such request and the Agency's refusal to comply is based on its reasonable expectation thzt it will incur
fees and expenses, the party seeking such order or decree shall have placed in an account with the Agency an amount or undertaking sufficient to cover such reasonable fees and expenses, and
(c) if the Agency refuses to comply with such request and the Agency’s refusal to comply is based on its reasonable expectation that it or any of its members, officers, agents or eroloyees shall
be subject to potential liability, the party seeking such order or decree shall (x) agree to indemnify, defend and hold harmless the Agency and its members, officers, agents and employees
against any liability incurred as a result of its compliance with such demand, and (v} if requested by the Agency, furnish to the Agency satisfactory security to protect the Azency and its
members, officers, agents and employees against all liability expected to be incurred as a result of compliance with such request.
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EXHIBIT A

DESCRIPTION OF THE PROJECT

The Project which is the subject of the attached Agreement is described as follows: (1) the
continued interest in an approximately 5.02 acre parcel of land (tax map number 155.-6-1.226) located at
26 Tech Valley Drive in the Town of East Greenbush, Rensselaer County, New York (the “Land”),
together with an existing approximately 124,167 square foot building located thereon (the *“202Q
Facility”), (2) the renovation of approximately 74,000 square feet of the 2020 Facility and (3) the
acquisition and installation therein and thereon of related fixtures, machinery, equipment and othe-
personal property (the “2020 Equipment”), all of the foregoing to constitute renovations and
improvements to the existing pharmaceutical manufacturing facility being owned and operated by the
Company, including, but not limited to, the expansion of existing office space for use as lab space, a
lobby, a café, a fitness center, the replacement of the roof and HVAC system, the extension of the
mezzanine and the addition of perimeter fencing (the Land, the 2020 Facility and the 2020 Equipment
being collectively referred to as the “2020 Project Facility™).
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EXHIBIT B

DESCRIPTION OF THE EXPECTED PUBLIC BENEFITS

In the discussions had between the Project Beneficiary and the Agency with respect to the Project

Beneficiary’s request for Financial Assistance from the Agency with respect to the Project, the Project
Beneficiary has represented to the Agency that the Project is expected to provide the following benefits tc
the Agency and/or to the residents of Rensselaer County, New York (the “Public Benefits”):

Project Beneficiary:

Description of Benefit Applicable to Project | Expected Benefit
(indicate Yes or NO)
1. Retention of existing jobs M Yes O No 2788
2. Creation of new permanent | M Yes O No 60 full time equivalent new jobs at
jobs the Project Facility within 3 years
of the date hereof.
3. Creation of construction | M Yes O No Average of 15 full time equivalent
employment for local labor construction jobs at the Project
(i.e., labor resident in the Facility for local labor during an
area comprised of estimated construction period of
Rensselaer County, Albany 12 months, commencing within 12
County, Schenectady months of the date hereof,
County)
4. Private sector investment M Yes O No $20,614,093 at the Project Facility
within 3 years of the date hereof.
B-1 ’ Agency:




EXHIBIT C

DESCRIPTION OF THE EXPECTED FINANCIAL ASSISTANCE

In the discussions had between the Project Beneficiary and the Agency with respect to the Project
Beneficiary’s request for Financial Assistance from the Agency with respect to the Project, the Agency
has determined that the Agency intends to grant the following types and amounts of tax abatements and
other benefits listed below with respect to the Project (the “Financial Assistance™):

Type of Financial Assistance Applicable to Project | Amount
(indicate Yes or No)
1. | Sales tax abatement (approximately) | M Yes oNo | $1,000,000
2. | Mortgage tax abatement o Yes MNo |§
3. | Real estate tax abatement M Yes oNo | $2,559,806
(approximately)
4. | Proceeds of revenue bonds O Yes MNo |$
5. | Other (describe): O Yes MNo |$

Project Beneficiary:
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EXHIBIT D

DESCRIPTION OF THE MINIMUM REQUIRED ANNUAL REPORT ITEMS

The Project Beneficiary shall annually provide to the Agency a certified statement and
documentation meeting the following minimum requirements:

(1) enumerating the full time equivalent jobs retained and the full time equivalen:
jobs created as a result of the Financial Assistance, by category, including full time equivalen:
independent contractors or employees of independent contractors that work at the Projec:

location;

(2) either (A) indicating that the salary and fringe benefit averages or ranges fo-
categories of jobs retained and jobs created that was provided in the Application is still accurate,
or (B)if it is not still accurate, providing a revised list of salary and fringe benefit averages o-
ranges for categories of jobs retained and jobs created;

3) contain a certification under penalty of perjury from the Project Beneficiary (and
each other owner, occupant or operator of the Project Facility receiving any portion of the
Financial Assistance) that it is in substantial compliance with all local, state and federal tax.
worker protection and environmental laws, rules and regulations.
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EXHIBIT E

DESCRIPTION OF THE PROJECT FACILITY AGREEMENTS

In connection with the Project and the granting of the Financial Assistance, the Agency and the
Project Beneficiary intend to enter into the following documents, among others:

1.

Various conveyance documents (the “Conveyance Documents™) executed by the Project
Beneficiary, whereby the Project Beneficiary conveys various interests in the Land and the
Project Facility to the Agency.

An amended and restated lease agreement (the “Amended and Restated Lease Agreement”)
by and between the Agency, as landlord, and the Project Beneficiary, as tenant, pursuant to
which, among other things, the Project Beneficiary agrees to undertake the Project and
complete the Project Facility and the Agency agrees to lease the Project Facility to the
Project Beneficiary.

An amended and restated payment in lieu of tax agreement (the “Amended and Restated
Payment in Lieu of Tax Agreement”) by and between the Agency and the Project
Beneficiary, pursuant to which the Project Beneficiary agrees to make payments in lieu of
taxes with respect to the Project Facility.

A termination and recapture agreement (the “Sales Tax Recapture Agreement”) by and
between the Project Beneficiary and the Agency, as required by the Act, regarding the
recovery or recapture of certain sales and use taxes constituting a part of the Financial

Assistance.

Project Beneficiary:
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EXHIBIT F

DESCRIPTION OF THE RECAPTURE EVENTS

In connection with the Project and the granting of the Financial Assistance, the Agency and the
Project Beneficiary agree that the following shall constitute recapture events with respect to the Project
and the granting of the Financial Assistance:

L.

Failure of the Project Beneficiary to document to the satisfaction of the Agency the
commencement of the acquisition, construction, reconstruction, renovation, and/or
installation of the Project Facility within 6 months of the date hereof.

Failure of the Project Beneficiary to document to the satisfaction of the Agency the
completion of the acquisition, construction, reconstruction, renovation, and/or installation
of the Project Facility within 3 years of the date hereof.

Failure by the Project Beneficiary to document to the satisfaction of the Agency the
creation of at least [80%] of the average full time equivalent local labor construction jobs
at the Project Facility listed on Exhibit B attached hereto during the construction period
described on Exhibit B attached hereto.

Failure by the Project Beneficiary to document to the satisfaction of the Agency the
creation of at least [80%)] of the full time equivalent new jobs at the Project Facility listed
on Exhibit B attached hereto within 3 years of the date hereof.

Failure by the Project Beneficiary to document to the satisfaction of the Agency that at
least [80%] of the private sector investment described on Exhibit B attached hereto
occurred with respect to the Project Facility within 3 years of the date hereof.

Failure by the Project Beneficiary to document to the satisfaction of the Agency that the
Project provided the other Public Benefits described on Exhibit B attached hereto within
the time frames assigned to such benefits.

Liquidation of substantially all of the Project Beneficiary’s operating assets at the Project
Facility and/or cessation of substantially all of the Project Beneficiary’s operations at the

Project Facility.

Relocation of all or substantially all of Project Beneficiary’s operations at the Project
Facility to another site, or the sale, lease or other disposition of all or substantially all of

the Project Facility.

Failure by the Project Beneficiary to comply with the annual reporting requirements or to
provide the Agency with requested information.

10.

Sublease or assignment of all or part of the Project Facility in violation of any Project
Facility Agreement.

13,

A change in the use of the Project Facility, other than as described on Exhibit A and other
directly and indirectly related uses, in violation of any Project Facility Agreement.
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EXHIBIT G

- SEE ATTACHED -
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EXHIBIT H

ANNUAL REPORT AND
DOCUMENTATION
ANNUAL STATUS REPORT
PROJECT BENEFICIARY NAME:
ADDRESS:
TYPE OF BUSINESS:
CONTACT PERSON:
TELEPHONE NUMBER:
RETAINED JOBS
Professional - Skilled Semi-Skilled Un-Skilled Total

Full Time

Part Time

Seasonal

Independent

Contractors

Contract

Employees

CREATED JOBS
Professional Skilled Semi-Skilled Un-Skilled Total

Full Time

Part Time

Seasonal

Independent

Contractors

Contract

Employees

Officer’s Certification
I, the Undersigned, duly elected and appointed (Title) of (Projec.

Beneficiary Name), a (State) (Type of Entity) (the “Project Beneficiary”) do hereby certify.

pursuant to the requirements of a Project Benefit Agreement dated as of by and between the Projec
Beneficiary and Rensselaer County Industrial Development Agency, the following;

(A) That all information provided on this form is complete, true and accurate, and

(B) That the salary and fringe benefit averages or ranges for categories of jobs retained and jobs createc
described in the Application are still complete, true and accurate.

(Officer’s Signature:

(Printed*
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EXHIBIT I
AMOUNT OF FINANCIAL ASSISTANCE TO BE RECAPTURED

Upon the occurrence of a Recapture Event, the Project Beneficiary shall pay to the Agency the following amounts as
recapture:

Year . Amount of Recapture

1-3 100% of the Project Financial Assistance
4 80% of the Project Financial Assistance
5 65% of the Project Financial Assistance
6 50% of the Project Financial Assistance
7 40% of the Project Financial Assistance
8§ 30% of the Project Financial Assistance
9 15% of the Project Financial Assistance
10 5% of the Project Financial Assistance
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EXHIBIT J

SUMMARY OF PAYMENT DATES AND ESTIMATED AMOUNTS (OR
FORMULA OR FORMULAS BY WHICH SUCH AMOUNTS MAY BE
CALCULATED)

PILOT payment is due either 30 days after the receipt of the PILOT bill or on the due date specified on the PILOT bill,
whichever date is the latest.

In the event of a recapture action, the percentages in Exhibit 1 will apply to sales tax benefits and real property benefits
received by the applicant. However, the percentages will be applied only to the exact amount of benefits actually received by the
applicant and not to the estimated benefits in applicant’s paperwork. Payment by the applicant is due with 30 days following
receipt of notice. If payment is not made within 30 days, interest will be charged on the outstanding amount. The interest rate will
be comparable to the interest rate charged by the host community on other privately owned late real property tax payments.
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