RESOLUTION - BUDGET PLAN

At a meeting of the Rensselaer County Water and Sewer Authority, held at 1600 Seventh
Avenue, Troy, New York, on the 291 day of September, 2015, at 3:00 p.m. local time, the
following Members of the Authority were:

PRESENT: ABSENT:
Robert Pasinella, Jr. ] X
Kenneth M. Harting X
Edward J. Patanian X
John Mooney X
John Fetscher X
ALSO PRESENT:

Robert Hotz, Chief Financial Officer

Jay H. Sherman, Secretary

Philip H. Dixon, Authority Counsel

Henry V. LaBarba, P.E., Authority Consulting Engineer

After the meeting had been duly called to order, the following Resolution was offered by
Mr. Pasinella, and seconded by Mr. Mooney, to wit:

WHEREAS, the Chief Financial Officer of the Rensselaer County Water and Sewer
Authority has prepared a draft Budget and Financial Plan for calendar years 2015 through 2019,
which has been reviewed by the Authority.

NOW, THEREFORE, it is hereby

RESOLVED, that the Rensselaer County Water and Sewer Authority hereby adopts the
Budget and Financial Plan in the form annexed hereto.

The question of the adoption of the foregoing Resolution was duly put to a vote on roll
call, which resulted as follows:

Robert Pasinella, Jr. voting Yes
Kenneth M. Harting voting Absent
Edward J. Patanian voting ~ Absent
John Mooney voting Yes

John Fetscher voting Yes )

The foregoing Resolution was thereupon declared duly adopted.
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BUDGET & FINANCIAL PLAN

. Buifgut & Finenclat Plan vras yprdated successiutly,

BUDGETED REVENUES, EXPENDYTURES, AND CHANGES IN CURRENT NET ASSETS

Laat Year Curverd Yoar Maxt Yoar
(Ackual) (Eatimavady (Adoptag) Propossd
2014 2038 2016 049
Mede: Qulnts  Madlfs Duiely  Bedifc Rulta il Lale i
REVENUE & PIEANCIAL $OUIKES i
Opeistftig Navwauey |
Chinrges Mr swvices 44,350 00 68,1500 $101,600.G4 412,004,00 $15,000,00 $1.5,000,00 i
Rerctal 8 Anancing lncoma #30,311,00 Yz4,278.00 612,322.001 611,504,090 510,460.G0 B51,952.40 |
, Olhver operating revenu sy 0.00 7,500.00 8,000.00 8,000,040 0,500,00 8,500,060
* Munoperating Ravenuos
Invastment sarmiogs 333.00 200.00 100,00 40.00 75.00 2500 |
State wits(divg/ wants .00 0,20 X)) 0,00 0.00 0,00 |
cedursl subgidies/grants 000 0.00 0.0 000 000 0,00 '
Hunicipal Aubsidiectgrants 0.00 000 0.00 0.00 .00 G600 ¢
Publle authority subsidies 0.09 0.00 0.00 0.00 0.00 0.00
Obhwr nonngeraling mvenues [ {5} 55,259.00 53,00G.00 55,000.00 55,00.00 11,9%4.00 |
Protagdgds frams Hiae Iaaugron of dahl 0,00  $2,495,000,00 30,00 $2,00 $0.00 .00 |
Totat Ravoriuas & Pusancing Sooeous $O09,094.00  $4,148,4907,00 $777,022.00 5GB6,544.00 $628,088.00 $5H7,464,00
+ RXPENDSTURES
Qpermting Expanditures
Salartes and wage 0,00 a.00 0.00 460 0.60 4.00 |
Ohar employsy benalits .00 0.00 0.0 0.00 0.00 0.0
Profassional saevices contracty ?,500.90 2,000.00 9.000.00 9,000.00 9,500.00 9/500,00
Svppiles and matenste e Ks0] .M 0.0) a.un 0.00 0.00
Othayr operating axpardituies 197545000 1,500,00 10,600,080 8,500,000 13,6049.00 8000,00 ¢

Henoparadng Bxpanditires
Payment of principal an biwds

ahd findncing arvangements 165,000, 0¢ 3,620,0(0.00 138,004,010 240,008.00 14/, 600.00 150,000, 00
Toterest and niher fndndng charges 691,056,00 GA3,21% 30 532,321 00 526,504,800 §20,460.00 513,934.00
Subullpy ty other pubile nuthoriies (] 0.0U 0.0f) Q.00 L.00 a.an
Capits) asset nutlay 1,034 ,647.00 V16,387,060 ax1,1¥00.00 100,0KLOG 0,00 000
Graote, and denitions 0.00 [ 1) 0.0 060 000 0.00
Ocher gronoparsting txpindiusias 0.00 TGO Q.00 noo 0.0 Q.00
Tutat Expeandlt,icas F4L,118,748.00  $4,%45,006,00  34,086,332.0n 47/04,004.00 $6RY,960.00 F894,436.00
Capital Cantributiana +0.00 $6.00 30,00 £0.00 30,00 $0.00
i
Eunaas { Jediciancy) of rovemses pnil N . . )
L Ty e el Ry 11T $(1,335,854,00)  3(497,599.00)  ${¥05,300.00) $(97,480.00) $1,02%.00 5,025 00 '




