PILOT DEVIATION APPROVAL RESOLUTION FOR AMENDED PILOT
GREENBUSH ASSOCIATES, LLC (31 TECH VALLEY) PROJECT

A regular meeting of Rensselaer County Industrial Development Agency (the “Agency”) was
convened in public session in the 3rd Floor Conference Room at the Quackenbush Building located at 333
Broadway in the City of Troy, Rensselaer County, New York on August 12, 2021 at 4:00 o’clock p.m., local
time,

The meeting was called to order by the (Viee) Chair of the Agency and, upon roll being called, the
following members of the Agency were:

PRESENT:
Cynthia A. Henninger Chair
Ronaid Bounds Secretary/Treasurer
Douglas Baldrey Member
Renee Powell Member
ABSENT:
Michael Deila Rocco Vice Chair
John H. Clinton, Jr. Member

AGENCY STAFF PRESENT INCLUDED THE FOLLOWING:

Robert L. Pasinella, Jr. Executive Director
Robin LaBrake Assistant

Peter R. Kehoe, Esq. Agency Counsel

John E. Sweeney, Esq. Special Agency Counsel
Nadene E. Zeigler, Esq. Special Counsel

The following resolution was offered by Douglas Baldrey, seconded by Ronald Bounds, to wit;
Resolution No. 0821-

RESOLUTION AUTHORIZING A DEVIATION FROM THE AGENCY’S UNIFORM
TAX EXEMPTION POLICY WITH RESPECT TO THE GREENBUSH ASSOCIATES,
LLC (31 TECH VALLEY) PROJECT.

WHEREAS, Rensselacr County Industrial Development Agency (the “Agency”) is authorized and
empowered by the provisions of Chapter 1030 of 1969 Laws of New York, constituting Title 1 of Article 18-A
of the General Municipal Law, Chapter 24 of the Consolidated Laws of New York, as amended (the “Enabling
Act”) and Chapter 128 the 1974 Laws of New York, as amended, constituting Section 903-d of said General
Municipal Law (said Chapter and the Enabling Act being hereinafter collectively referred to as the “Act”) to
promote, develop, encourage and assist in the acquiring, constructing, reconstructing, improving, maintaining,
equipping and furnishing of commercial facilities, among others, for the purpose of promoting, attracting and
developing economically sound commerce and industry to advance the job opportunities, health, general
prosperity and economic welfare of the people of the State of New York, to improve their prosperity and
standard of living, and to prevent unemployment and economic deterioration; and
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WHEREAS, to accomplish its stated purposes, the Agency is authorized and empowered under the Act
t0 acquire, construct, reconstruct and install one or more “projects” (as defined in the Act), or to cause said
projects to be acquired, constructed, reconstructed and installed, and to convey said projects or to lease said
projects with the obligation to purchase; and

WHEREAS, on February 27, 2006 (the “Closing™), the Agency undertook the following project (the
“Project”) for the benefit of Greenbush Associates, LLC (the “Company™) consisting of the following: (A) (1)
the acquisition of an interest in an approximately 6.2 acre parce! of land located at Tech Valley Drive in the
East Greenbush Technology Park in the Town of East Greenbush, Rensselaer County, New York (the “Land”),
(2) the construction of an approximately 62,856 square foot facility on the Land (the “Facility”) and (3) the
acquisition and installation therein and thereon of certajn machinery and equipment (the “Equipment™); all of
the foregoing to constitute Phoenix Home Life Mutual Insurance Company’s (the “Tenant”) New York
statutory headquarters for insurance and related business (the Land, the Facility and the Equipment being
collectively referred to as the “Project Facility”); (B) the granting of certain “financial assistance” (within the
meaning of Section 854(14) of the Act) with respect to the foregoing, including potential exemptions from
sales taxes, real property transfer taxes, mortgage recording taxes and real estate taxes (collectively, the
“Financial Assistance™); and (C) the lease of the Project Facility to the Company pursuant to a lease agreement
dated as of February 1, 2006 (the “Lease Agreement”) by and between the Company and the Agency; and

WHEREAS, simultaneously with the execution and delivery of the Lease Agreement, {A) the
Company executed and delivered to the Agency (1) a certain lease to agency dated as of F ebruary 1, 2006 (the
“Underlying Lease™) by and between the Company, as landlord and the Agency, as tenant pursuant to which
the Company leased to the Agency the Land and all improvements now or hereafter located on the land
(collectively, the “Premises™) for a lease term ending on December 31, 2016, and (2) a bill of sale dated as of
February 1, 2006 (the “Bill of Sale to Agency”), which conveyed to the Agency all right, title and interest of
the Company in the Equipment, (B) the Company and the Agency executed and delivered a payment in lieu of
tax agrcement dated as of February 1, 2006 (the “Original Payment in Lieu of Tax Agrcement”) by and
between the Agency and the Company, pursuant to which the Company agreed to pay certain payments in lieu
of taxes with respect to the Project Facility, (C) the Agency filed with the assessor and mailed to the chief
executive officer of each “affected tax Jurisdiction” (within the meaning of such quoted term in Section
854(16) of the Act) a copy of a New York State Board of Real Property Services Form 412-a (the form
required to be filed by the Agency in order for the Agency to obtain a real property tax exemption with respect
to the Project Facility under Section 412-a of the Real Property Tax Law) (the “Real Property Tax Exemption
Form”} relating to the Project Facility and the Original Payment in Lieu of Tax Agreement and (D) the Agency
executed and delivered to the Company a sales tax exemption letter (the “Sales Tax Exemption Letter”) to
ensure the granting of the sales tax exemption which forms a part of the Financial Assistance and (E) the
Agency filed with the New York State Department of Taxation and Finance the form entitled “IDA
Appointment of Project Operator or Agent for Sales Tax Purposes” (the form required to be filed pursuant to
Section 874(9) of the Act) (the “Thirty-Day Sales Tax Report™) (the above-enumerated documents being
collectively referred to as the “Basic Documents™); and

WHEREAS, the Original Payment in Lieu of Tax Agreement was amended by a first amendment to
payment in lieu of tax agreement dated as of August 1, 2013 (the “First Amendment to Payment in Lieu of Tax
Agreement” and collectively with the Original Payment in Lieu of Tax Agreement, the “Payment in Lieu of
Tax Agreement™); and

WHEREAS, the Company has made a request to the Agency (the “Pilot Request™) that the Agency
amend the Payment in Lieu of Tax Agreement pursuant to a second amendment to payment in lieu of tax
agreement (the “Second Amendment to Payment in Lieu of Tax A greement”) by and between the Agency and
the Company; and
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WHEREAS, as the Second Amendment to Payment in Lieu of Tax Agreement will be a deviation
from the Agency’s uniform tax exemption policy (the “Policy™) pursnant to the Pilot Request, the Agency, by
resolution adopted by the members of the Agency on July 8, 2021 (the “Pilot Deviation Letter Notice
Resolution to Amend Pilot”), authorized the Executive Director of the Agency to notify the chief executive
officers of the County and each city, town, village and school district in which the Project is located
(collectively, the “Affected Tax Jurisdictions™) of the proposed deviation from the Agency’s Policy in
connection with the Second Amendment to Payment in Lieu of Tax Agreement as outlined in the letter dated
July 9, 2021 (the “Pilot Deviation Letter) attached hereto as Exhibit A; and

WHEREAS, pursuant to the representations made to the A gency by the Company, the Agency will not
provide to the Company more than $100,000 of Financial Assistance with respect to the Second Amendment to
Payment in Lieu of Tax Agreement; therefore, Section 859-a of the Act does not require a public hearing be
held with respect to the Second Amendment to Payment in Lieu of Tax Agreement; and

WHEREAS, pursuant to Article 8 of the Environmental Conservation Law, Chapter 43-B of the
Consolidated Laws of New York, as amended (the “SEQR Act”) and the regulations (the “Regulations™)
adopted pursuant thereto by the Department of Environmental Conservation of the State of New York
(collectively with the SEQR Act, “SEQRA™), the Agency determined, pursuant to the Pilot Deviation Letter
Notice Resolution to Amend Pilot, that the Second Amendment to Payment in Lieu of Tax Agreement
constituted a “Type I action” pursuant to 6 NYCRR 61 7.5(26), and therefor that, pursuant to 6 NYCRR
617.6(1)(i), the Agency has no further responsibilities under SEQRA with respect to the Second Amendment
to Payment in Lieu of Tax Agreement; and

WHEREAS, pursuant to Section 874(4) of the Act, prior to taking final action on such a deviation
from the Agency’s Policy, the Agency must give the Affected Tax Jurisdictions prior written notice of the
proposed deviation from the Agency’s Policy and the reasons therefore; and

WHEREAS, pursuant to the Pilot Deviation Letter, the Executive Director ofthe A gency notified the
chief executive officers of the Affected Tax Jurisdictions of the proposed deviation from the Agency’s Policy;
and

WHEREAS, having complied with the requirements of Section 859-a of the Act and with the
requirements of SEQRA relating to the Second Amendment to the Payment in Lieu of Tax Agreement and the
Project, the Agency now desires to make its final determination whether to proceed with the Second
Amendment to the Payment in Lieu of Tax Agreement;

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF RENSSELAER COUNTY
INDUSTRIAL DEVELOPMENT AGENCY, AS FOLLOWS:

Section 1, The Agency hereby finds and determines as follows:

(A) The Agency has considered any and all responses from the A ffected Tax J urisdictions
to the Pilot Deviation Letter.

(B) The Agency has reviewed and responded to all written comments received from any
Affected Tax Jurisdiction with respect to the proposed deviation.
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{C) The Agency has given all representatives from an Affected Tax Jurisdictions in
attendance at this meeting the opportunity to address the members of the Agency regarding the
proposed deviation.

Section 2. Based upon (A) the findings and determinations in Section 1 above, (B) input received
at this meeting from the Affected Tax Jurisdictions with respect to the proposed deviation, (C) the Agency’s
knowledge of the Project and (D) such further investigation of the Project and the effect of the proposed
deviation as the Agency has deemed appropriate, the Agency hereby determines to deviate from the Agency’s
Policy with respect to the terms of the proposed payment in lieu of tax agreement to be entered into by the
Agency with respect to the Project Facility for the reasons set forth in the Pilot Deviation Letter. Based upon
the aforementioned, the Agency hereby approves a deviation from the Agency’s Policy, such deviation to be as
described in the Pilot Deviation Letter.

Section 3. The Agency hereby further determines that the Agency has now fully complied with
the requirements of Section 859-a of the Act and the requirements of SEQRA that relate to the Second
Amendment to Payment in Lieu of Tax Agreement.

Section 4. Having considered fully all comments received at the mecting, the Agency hereby
determines to proceed with the Second Amendment to the Payment in Licu of Tax Agreement.

Section 5. Upon preparation by counsel to the Agency of the Second Amendment to Payment in
Lieu of Tax Agreement, with respect to the Project Facility reflecting the terms of the Pilot Deviation Letter
and approval of same by the Chair (or Vice Chair) of the Agency, the Chair or Vice Chair of the Agency is
hereby authorized, on behaif of the Agency, to execute and deliver the Second Amendment to Payment in Lieu
of Tax Agreement, and, where appropriate, the Secretary (or Assistant Secretary) of the Agency is hereby
authorized to affix the seal of the Agency thereto and to attest the same, all in such form as is approved by the
Chair (or Vice Chair), the execution thereof by the Chair or Vice Chair to constitute conclusive evidence of
such approval.

Section 6. The officers, employees and agents of the Agency are hereby authorized and directed
for and in the name and on behalf of the Agency to do all acts and things required or provided for by the
provisions of the Second Amendment to Payment in Licu of Tax Agreement, and to execute and deliver all
such additional certificates, instruments and documents, to pay all such fees, charges and expenses and to do
all such further acts and things as may be necessary or, in the opinion of the officer, employee or agent acting,
desirable and proper to effect the purposes of the foregoing resolution and to cause compliance by the Agency
with all of the terms, covenants and provisions of the Second Amendment to Payment in Lieu of Tax
Agreement binding upon the Agency.

Section 7. This Resolution shall take effect immediately.
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The question of the adoption of the foregoing Resolution was duly put to a vote on roll call, which
resulted as follows:

Cynthia A, Henninger VOTING YES
Michael Della Rocco VOTING ABSENT
Ronald Bounds VOTING YES
Douglas Baldrey VOTING YES
John H. Clinton, Jr. VOTING ABSENT
Renee Powell VOTING YES

The foregoing Resolution was thereupon declared duly adopted.
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STATE OF NEW YORK
S8.:

COUNTY OF RENSSELAER

L the undersigned ¢Assistant) Secretary of Rensselaer County Industrial Development Agency (the
“Agency”), DO HEREBY CERTIFY that I have compared the foregoing annexed extract of the minutes of the
meeting of the members of the Agency, including the Resolution contained therein, held on August 12, 2021
with the original thereof on file in my office, and that the same is a true and correct copy of said original and of
such Resolution contained therein and of the whole of said original so far as the same relates to the subject

matters therein referred to.

IFURTHER CERTIFY that (A) all members of the Agency had due notice of said meeting; (B) said
meeting was in all respects duly held; (C) pursuant to Article 7 of the Public Officers Law (the “Open
Meetings Law”), said meeting was open to the general public, and due notice of the time and place of said
meeting was duly given in accordance with such Open Meetings Law; and (D) there was a quorum of the

members of the Agency present throughout said meeting,

IFURTHER CERTIFY that, as of the date hereof, the attached Resolution is in full force and effect
and has not been amended, repealed or rescinded.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Agency this 12

day of August, 2021.
% g ) Secretary

(SEAL)



EXHIBIT A

PILOT DEVIATION LETTER

- SEE ATTACHED -
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RENSSELAER COUNTY INDUSTRIAL DEVELOPMENT AGENCY
/o Department of Economic Development & Planning
Renssuleer County Office Building
16060-Severrh Avenue
Troy, New York 12180
TEL: (518) 270-2914
FAX: (518) 270-2981

July G, 2021
Steven F. McLaughlin, County Executive Jeffrey P Simons, Superintendent of Schools
Rensselaer County Office Ruilding East Gresnbush Central Schoo) District
1600 Seventh Avenue 29 Fnglewood Averiue
Troy. New York 12180 East Greenbush, New York 12061
Jack Conway, Town Supervisor Michael Bueno, School Board President
Town of East Greenbush East Gregnbush Central Schuol Distriot
East Greenbush Town Hall 29 Englewgod Avenug
225 Columbia Turnpike Fast Greenbush, New York 12061

Rensselaer, New York 12144

Susan F. McCarthy, Assessor
East Greenbush Towr Hall
225 Columbia Turnpike
Rensselacr, New York 12144

RE:  Rensselaer County Industrial Development Agency
Proposed Deviation from Ungforia Tax Exemption Policy
Greenbush Associates, LLC (31 Tech Valley) Project

Dear Ladies.and Gentlemen:

On Feoruary 27, 2006, Rensselaer County Industrial Pevelopment Agency (the “Agency™)
undertook the following Praject (the “Project”) for the benefit of Greenbush Associates, LLC (the
“Company”), said Project consisting of the following, (A) {1) the acquisition of an interest in an
approximately 6.2 acre patcel of land Jocated at Tech Valley Drive in the East Greenbush Technology Park
in the Town of East Greenbush. Rensselaer Connty, New York {the “Land™). (2) the construction of an
approximately 62,856 square foot facility on the Land (the “Facility™ and (3) the acqusition ‘and
installation therein and thereon of certain machinery and equipment (the “Equipment* }; all o% the foregoing
to constitute Phoenix Home Lifs Mutual Insurance Company’s (the “Tenant™) New York statutery
headquarters for insurance and related business (the Lind, the Facility and the Equipment being colfectiveiy
teferred to as the “Projort Facility™); (B) the granting of cerfain “financial assistance” (within the meaning
of Section 854(14) of the Act) with respect to the foregoing, including potential excnplions from sales
taxes, real properfy transfer taxes, mortggge recording taxes and real estate taxes (collectively, the
“Financial Assistance™); and {C) the lease of the Project T, acility to the Company pursuant to a lease
agreement dated as of February i, 2006 (the “Lease Agreement”™) by and between the Company and the

Ageney.
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Steven F. McLaughlin, County Fxecutive
Jeffiny P, Simons, Superintendent of Schools:
Jack Conway, Town Supervisor

Michael Buono, School Board Piesident
Susar F. McCarthy, Assessur

July9, 2021

Page 2

Pursuanit 1o a lease to Agency dated a5 of February 1, 2006 (the “Underlying Lease™ by and
between thie Company and the Agency, on or ubont February 26, 2006, the Agency acquired a Icasehold
interest in the Land.

Simultaneously with the Closing, (A) the Company and the Agency executed and delivered
payment in liew of tax agreement dated as of February 1, 2006 (the “Original Paywent in Lieu of Tax
Agreement”), 25 atnended 1 August, 2013 pursuant fo a first amendment to payment in ligu of tax
agreement dated as of August 1, 2013 {the “Fitst Amendment to Payment jn Lieu of Tax Agreement” and
collectively with the Original Payment in Liev of Tax Agreement the “Payment in Lieu of Tax Agreement™}
by and between the Agency and the Company, pursuant to which the Company agreed to pay certain
payments in leu of taxes with respect 16 the Project Facility and (B) the Agency filed with the sssessor and
mail to the chief eaecutive officer of each “affacted fax jurisdiction” (within the meanmg of such quoted
term. in Section 834(16) of the Act) & copy of 2 New Yotk State Boaid of Real Property Services Form
4]2-a {the form required to be filed by the Agency in order for the Agency to obtain a real property tax
exemption with respect to the Project F acility inder Section 412-a'of the Real Property Tax Law) (the “Real
Property Tax Fxemption Form”) relating to'the Froject Facility and the Payment in Liey of Tax Agréement,
The Payment in Lieu of Tax Agreement provides ‘that the Company make the following payments for the
tern of the Payment in Lien of Yax Agreetnent (the earlier to ogcur of (1) December 31. 2023 or (%) the
dals on which the Project Facility is reconveyed by the Agency to the Company pursuant to the Lease
Agieement) as follows.

Tax Year Payment in Heu of taxes Cusren: Rate
2017 . $93,504.00 2%
2018 $95,375.00 %
2019 $97,282.00 2%
2020 $99.228.00 2%
202] $101,212,00 i 2%
2022 $113,236 00 i 2%
B 2023 $105,301.00 2%
2024 and thereafter
during the term of the Full Taxes
Payment in Lien of Tax
Apreement

The Company has requested that the Agency consider an amendmant to the Payment in Lizu of
Tax Agreement {the “Second Amendment to Payment in Lieu of Tax Agreement'™).

The proposed term of the Svcond Amendment to Payment in Lieu of Tax Agreement wonld not
provide any abatements for any special assessments levied on the Project Facility, The propnsed term of
the Second Amendment to Payment in Lieu of Tax Agreement would generally provide that the Company
will make the following payments in each year s a Pilot Payment to each Affected Tax Jurisdiction as
follows:
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Steven F. McLaughlin, County Exenitive
Jeffrey P. Simons, Superintet.dent of Schools
Jack Coriway, Town Supervisor

Michael Buone, School Board President.
Susan F, McCarthy, Assessor

Tuly 9, 2021
Page 3
Tax Year Paytnent in licn of taxes Current Rate
2017 ) ) $93,504.00 2%
2018 $95,375.00 2%
2019 ] $97,282.00 2%
2020 $99,228.00 ) 2%
2021 $101,212.00 2%
2022 $63,236.00
2023 $65.301.00
2024 and thereafter
during the term =f the Full Taxes
Payment in Liéu of Tax
Agreement

The:terms of the First Amendment to Payment in Lieu of Tax Agreement aeviate from the Agency’s
Uniforin Tax Exemption Tolicy (the “Policy ™) Noimilly, under the Agency's Policy for this type of
facility, the Company would liave thé benefit of a 50 abatement in real property taxes on the Facility and
ary portion of the Egnipment assessable as real property pursuant to the New York Real Property Tax Law
{zollectively with the Facility, the “Improvemenis™) in year one of the payment in lie of tax agreerhent
wiih a five percentper year m:rease over the term of the fen year payment in lieu of tax agreement.

The purpose of this lette: is o mform you of such deviation and that the Ageney 15 considering the
terms of the Second Amendmeni to Payment 11 Lieu of Tax Agreement. The Agency expects to consider
whether to approve the terms of the Second Amendment to Payment in Lieu of Tax Agreement at its
meeting scheduled for August 12, 2021 at4:00 o*clock, p.m., local time af the offices of the Agency located
in the 3rd Floor Congerence Room at the Quackenbush Building located at 333 Broadway in the City of
Troy, Rensselaer County, New York (the “Meeting”). This letter is forwarded to you for purposes of
complying with Section 874 of the General Municipal Law of the State of New York prioi to the Agency
taking final action with respect fo the Second Amendment to Payment in Lien of Ta Agrcement.

The reasons the Agency is corsidering deviating from its Policy with respect to the Project are as
follows:

i. ‘The nature of the Project: the construction of the F acility.

2. The present use of the property: The Facility is complete and is being leased 1o various
tenants for use as office and security and intelligence resource center.

3. The economic condition of the area at the time of the request of the Company and the
economic multiplying effect that the Project will have on the arear The Company originally developed
5 separate buildings in the East Greenbush Technology Park (the “Tech Park™) and currently owns and
operates 4 of the 5 buildings. The buildings within the Sast Greenbush Tech Park owned by the Company
range from 60,000 square feet to 92,600 squarc feet of office, research, lab, warehouss, b ght manufacturing
and light assembly space and are identified as 15, 30, 31, and 33 Tech Valley Drive, East Greenbush, New
York (the “Buildings"). There sre no less than eleven (11} tenants with existing businesses that ocoupy the
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Steven F McLanghlin, County Executive
Jeffrey P. Simuns, Superinténdent of Schoals
Jack Canway, Town Superviser

Michae] Buono, Scheol Board President
Susan F, McCarthy, Assessor

Tuly 9, 2021

Page 4

Buildings at the Tech Park, The Building tertants collcctively employ approxmately 700 employees, Many
of the companies within the park are computer durven, pharmaceutical, seientific, and research hased. In
2020-2021 the Company has itrvested over §] -6:Million for maprovemenis to the Buildings so that the Tech
Park and businesses can remain rmodern, state of the art and competitive. The Tech Park, with the help of
the Town of East Greenbush and the Rensselaer County IDA, has created & dynamic business environment
with a predictable and competitive tax base resylting in the retention of existing tenant jobs as well ag an
Increase inniew high tech jobs within the Téch Park. Greenbush Associates LLC is making cfforts to tétain
exnting and attract new fenants within the Tech Park to keep tenants' Capita} District footprint in the Tech

"Park and the Town of East Greenbusk.

The economic nwltiplier ¢ffect for the improvements is estimated at 2 times the investment ($3.2
Million) or $4.2 Million (manufacturing business multiplier is 2.5 times while the mubtiplier for
professional and service business is 1.0 according to the 118 Bureau of Fconomic Analysis, Anmual Input-
Output Tubles) Without the mvestment to accommodate fhe g wing needs of the tenants and given the
hatare of this compenitive mistket, tenants vould leave the Tech Park and invest in another area,

4, The extent to which the Project will create or retain permanent, private sector jobs
and the number of jebs to.be created or retained dnd the salary range of such Jobs: The tenants in 31
Tech Valley employ approarnately 238 full time workers, (See annual Report for 2020). Tt is expected that
the investment will resnk in the retention of these existing jobs. As Landlord, the Company is noi privyto
the range of workers’ salaries for the employees, There will be approximately twenty-five (25) new

construction jobs associated with the improvements.
5 The estimated value of new tax exemptions to be provided: Real property $80,000.

6. The economic impact of the Second Amendment to Payment in Liex of Tax
Agroement on affected tax jurisdictions: Although the affect 1ax jurisdictions will be receiving less of a
payment for years 2022 and 2023 they received the full ‘amounts under the Puayment in Lieu of Tax

Agreement,

8. The amoust of private sector investment generated or likely to be generated by the
Second Aniendment to Payment in Lieu of Tax Agreement: A $1.3 Million investinent by the Company
which will:increase in comnection with necossary tenant fit-up work for portions of the Buildings currently
unaccupied.

9, The effect of the Secorid Awmiendment to Payment in Lieu of Tax Agreement on the
envirenment: None,

10. Project Timing: The Project is completed.

A-5
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Steven F. McLaughlin, County Executive
Jeffréy P. Simons, Seperimtendent of Schools
Jack Conway, Town Supervisor

Michael Buono, School Board President
Susan ¥ MyCarthy, Assessor

Tuly 9, 2021

Page s

11, The extent to which the Second Amendment to Payment in Lieu_of Tax Agreement
will require the provision of additional services including, but not limited to, additional educational,
fransportation, police, emergency medical or fire services: No additionsl services required.

12. Anticipated Tax Revenues: Tlhe Buildings will continue to generate revenue under the
terms of the Second Amendment to Payment in Lieu of Tax Agreement and the speeial taxing districts. In
addition, there will be income tax generated from construction work completed at the Buildings and it s
anticipated that the -dditional workers located in the Tech Park will shap and dine in East Greenbush and
Rensselaer County, thus generating additiona spin-off sales tax and income tax.

13, The éxtent to which the Second Amendment to Payment in Lien of Tax Agreement
will provide a benefit (cconomic or otherwise} not otherwise avaifable within the municipality in
which the Project Facility is located:. The Company is currently paying taxes via the Payment in [ien of
Tax Agreement, However, due to thé COVID-19 Pandemic, the markct for leasing office spacé in the
Capital District has stagnated and regressed. Tovestment is being made to ensuze tenants in the Tech Park
are accotamodated and enticed to remain and grow in the East Greenbush Tech Park. However, the
company would like a reduction in the current PILOT payments. for years 2022 and 2023 to offset the
depressed market and cur addityonal investment in the Tech Park:

The Apency will consider the Praject and. the Second Amendment to Payment in Lien of Tax
Agreement (and the proposed deviation frem jts Policy) at the Meeting. The Agenev would woloome any
wnitten comments that you might have op this proposed deviation from the Agency's Uniform Tax
Exemption Policy. In aceordance with Section 874(4)(c) of the General Municipal Law, prior to taking final
sction at the Meeting, the Agency will review. and respond to any written comments received from any
affected tax furisdiction with respect o the proposed deviation. The Agency will also allow any
representative of any affected tax jurisdiction present at the Meeting to address the Ageacy regarding the

proposed deviation,

Sincerely yours,

=

Roberi L. Pasinellz Jr

A-6
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AFFIDAVIT OF MAILING OF
PILOT DEVIATION LETTER

STATE OF NEW YORK ¥
188,
COUNTY OF RENSSELAER )

The undersigned, being duly sworn, heveby staies:

1 That on July 9, 2021, I mailed to the following individuals a copy of a letter (the “Pilot
Deviation Netice Letter™ informing said individuals of (A)a proposed devistion (the “Deviation™ by
Rensseluer County - Industiial Development Agency (the “Agency”™) from the Agency’s Uniform Tax
Exemption Policy relating to the proposcd Greenbush Associates, LLC - 31 Tech Valley Project to be
uudensken by the Agency for the benefit of Greenbush Associstes, LLC (the “Company™) and (B) the time
and place of the meetinig of thé members of the Agency ‘at which the question- of whether to proceed with
said Deviation is scheduled to be considered by the-Agency:

Steven F. McLaughlin, County Execirtive Jeffrey P. Simons, Superintendent of Schools
Rensselaer County Office Building East Greesibush Central School District

1600 Seventh Avenue 298 Englewood Avenue

Troy, New York 12180 East Greenbush, New York 12061

Jack Conway. Town Supervisor Michael Buono, School Board President
Town of East Greenbush East Greenbush Central Sthoo! Disiact

Bast Greenbush Town Hall 29 Englewdod Avenue

225 Colambia Turhpike East Greenbush, New York 12061
‘Rensselaer, New York 12144

Susan F. McCarthy, Assessor
Esst Greenbush Town Hall
225 Columbia Tarnpike
Rensselaer, New York 12144

2. That the leticr attached hereto as Bxhibit A is a duplicate copy of the Pilot Deviation Nofice
Lette: which was mailed to the above individuals,

In witness thereof, 1 have liereunto set my hand this 9% day of July 202i.

Sworn to before me this
9% day of July, 2021,

r— -Nothry Public ‘
1 KE .

ROBIN L. LaBRA L
H Nxtary Public, State of Nesr York
§ No. 4855502

Qualified in Rensselaer Cou
Commission Expires 9/71/.5..) £

3
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