FINAL SEQR RESOLUTION
2001 5™ AVE LLC PROJECT

A regular meeting of Rensselaer County Industrial Development Agency (the “Agency”) was
convened in public session in the 3rd Floor Conference Room at the Quackenbush Building located at 333
Broadway in the City of Troy, Rensselaer County, New York on November 18, 2021 at 4:00 o’clock p.m.,
local time.

The meeting was called to order by the (Viee) Chair of the Agency and, upon roll being called, the
following members of the Agency were:

- PRESENT:
Cynthia A. Henninger Chair
Michael Della Rocco Vice Chair
Ronald Bounds : Secretary/Treasurer
Douglas Baldrey Member
John H. Clinton, Jr. Member
Renee Powell Member

ABSENT:

None.

AGENCY STAFF PRESENT INCLUDED THE FOLLOWING:

Robert L. Pasinella, Jr. Executive Director
Robin LaBrake Assistant

Peter R. Kehoe, Esq. Special Agency Counsel
John E. Sweeney, Esq. Special Agency Counsel
A. Joseph Scott, 111, Esq. Special Counsel

The following resolution was offered by Ronald Bounds, seconded by Michael Della Rocco, to wit:
Resolution No. 1121-

RESOLUTION ACCEPTING THE DETERMINATION BY THE TROY CITY
PLANNING COMMISSION TO ACT AS LEAD AGENCY FOR THE
ENVIRONMENTAL REVIEW OF THE 2001 5™ AVE LLC PROJECT AND
ACKNOWLEDGING RECEIPT OF THE NEGATIVE DECLARATION ISSUED WITH
RESPECT THERETO.

WHEREAS, Rensselaer County Industrial Development Agency (the “Agency™) is authorized and
empowered by the provisions of Chapter 1030 of the 1969 Laws of New York, constituting Title 1 of Article
18-A of the General Municipal Law, Chapter 24 of the Consolidated Laws of New York, as amended (the
“Enabling Act”) and Chapter 128 of the 1974 Laws of New York, as amended, constituting Section 903-d
of said General Municipal Law (said Chapter and the Enabling Act being hereinafter collectively referred
to as the “Act”) to promote, develop, encourage and assist in the acquiring, constructing, reconstructing,
improving, maintaining, equipping and furnishing of commercial, manufacturing and industrial facilities,
among others, for the purpose of promoting, attracting and developing economically sound commerce and
industry to advance the job opportunities, health, general prosperity and economic welfare of the people of

012207.00201 Business 21758893v2



the State of New York, to improve their prosperity and standard of living, and to prevent unemployment
and economic deterioration; and

WHEREAS, to accomplish its stated purposes, the Agency is authorized and empowered under the
Act to acquire, construct and install one or more “projects” (as defined in the Act) or to cause said projects
to be acquired, constructed and installed, and to convey said projects or to lease said projects with the
obligation to purchase; and

WHEREAS, in September, 2021, 2001 5 Ave LLC, a New York State limited liability company
(the “Company”), submitted an application (the “Application™) to the Agency, a copy of which Application
is on file at the office of the Agency, requesting that the Agency consider undertaking a project (the
“Project”) for the benefit of the Company, said Project consisting of the following: (A) (1) the acquisition
of an interest in an approximately .81 acre parcel of land located at 2001 5% Avenue (tax map no.: 101.45-
2-1.2) in the City of Troy, Rensselaer County, New York (the “Land™), together with one (1) 3 story
building containing approximately 31,590 square feet of space located thereon (the “Existing Facility™), (2)
the reconstruction and renovation of the Existing Facility and the construction of an approximately 18,500
square foot addition to the Existing Facility and associated parking (collectively, the “Addition”, the
Existing Facility as renovated and the Addition being referred to as the “Facility”) and (3) the acquisition
and installation therein and thereon of certain machinery, equipment and other personal property
(collectively, the “Equipment”) (the Land, the Facility and the Equipment being collectively referred to as
the “Project Facility™); all of the foregoing to be owned and operated by the Company as an approximately
43 unit residential apartment building, with approximately 2 retail/office suites available for
commercial/retail space and 60 parking spaces and any other directly and indirectly related activities;
(B) the granting of certain “financial assistance” (within the meaning of Section 854(14) of the Act) with
respect to the foregoing, including potential exemptions from certain sales and use taxes, real property
taxes, real estate transfer taxes and mortgage recording taxes (collectively, the “Financial Assistance™); and
(C) the lease (with an obligation to purchase) or sale of the Project Facility to the Company or such other
person as may be designated by the Company and agreed upon by the Agency; and

WHEREAS, by resolution adopted by the members of the Agency on October 14,2021 (the “Public
Hearing Resolution™), the Agency authorized a public hearing to be held pursuant to Section 859-a of the
Act with respect to the Project; and ‘

WHEREAS, pursuant to the authorization contained in the Public Hearing Resolution, the
Executive Director of the Agency (A) caused notice of a public hearing of the Agency (the “Public
Hearing™) pursuant to Section 859-a of the Act, to hear all persons interested in the Project and the financial
assistance being contemplated by the Agency with respect to the Project, to be mailed on October 28, 2021
to the chief executive officers of the county and of each city, town, village and school district in which the
Project Facility is to be located, (B) caused notice of the Public Hearing to be posted on a public bulletin
board on November 1, 2021 located in the City of Troy, Rensselaer County, New York and on the Agency’s
website, (C) caused notice of the Public Hearing to be published on November 2, 2021 in The Record, a
newspaper of general circulation available to the residents of the City of Troy, Rensselaer County, New
York, (D) conducted the Public Hearing on November 15, 2021 at 3:30 p.m., local time at the Rensselaer
County IDA Office, Quackenbush Building located at 333 Broadway, 3™ Floor in the City of Troy,
Rensselaer County, New York, and (E) prepared a report of the Public Hearing (the “Public Hearing
Report™) fairly summarizing the views presented at such Public Hearing and caused copies of said Public
Hearing Report to be made available to the members of the Agency; and

WHEREAS, pursuant to Article 8 of the Environmental Conservation Law, Chapter 43-B of the
Consolidated Laws of New York, as amended (the “SEQR Act”) and the regulations (the “Regulations”)
adopted pursuant thereto by the Department of Environmental Conservation of the State of New York
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(collectively with the SEQR Act, “SEQRA™), by resolution adopted by the members of the Agency on
October 14, 2021 (the “Preliminary SEQR Resolution™), the Agency (A) determined (1) to obtain an
environmental assessment form relating to the Project (an “EAF”) from the Company, to review the EAF
with counsel to the Agency, and prepare proceedings to allow the Agency to comply with the requirements
of SEQRA that apply to the Project, and (2) to investigate the advisability of undertaking a coordinated
review with respect to the Project and (B) authorized the Executive Director of the Agency to contact all
other “involved agencies” for the purpose of ascertaining whether such “involved agencies” were interested -
in undertaking a coordinated review of the Project and, if so, designating a “lead agency” with respect to
the Project (as such quoted terms are defined in SEQRA) and to report to the Agency at its next meeting on
the status of the foregoing; and

WHEREAS, further pursuant to SEQRA, the Agency has been informed that (A) the Troy City -
Planning Commission (the “Planning Commission™) was designated to act as the “lead agency” with respect
to the Project and (B) on November 17, 2021, by resolution adopted by the Planning Commission
determined that that the Project is a “unlisted action” which will not have a “significant effect on the
environment” and, therefore, that an “environmental impact statement” is not required to be prepared with
respect to the Project and issued a negative declaration on November 17, 2021 with respect thereto (the
“Negative Declaration), which Negative Declaration is attached hereto as Exhibit A; and

WHEREAS, at the time that the Planning Commission determined itself to be the “lead agency”
with respect to the Project, it was not known that the Agency was an “involved agency” with respect to the
Project, and, now that the Agency has become an “involved agency” with respect to the Project, the Agency
desires to concur in the designation of the Planning Commission as “lead agency” with respect to the
Project, to acknowledge receipt of a copy of the Negative Declaration and to indicate that the Agency has
no information to suggest that the Planning Commission was incorrect in determining that the Project will
not have a “significant effect on the environment” pursuant to SEQRA;

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF RENSSELAER COUNTY
INDUSTRIAL DEVELOPMENT AGENCY, AS FOLLOWS:

Section 1. A) The Agency has received copies of, and has reviewed, the Application, the
resolution of the Planning Commission and the Negative Declaration (collectively, the “Reviewed
Documents™) and, based upon said Reviewed Documents and the representations made by the Company to
the Agency at this meeting, the Agency hereby ratifies and concurs in the designation of the Planning
Commission as “lead agency” with respect to the Project (as such quoted term is defined in SEQRA).

®B) The Agency hereby determines that the Agency has no information to suggest that

the Planning Commission was incorrect in determining that the Project will not have a “significant
effect on the environment” pursuant to SEQRA (as such quoted phrase is used in SEQRA).
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Section 2. This Resolution shall take effect immediately.

The question of the adoption of the foregoing Resolution was duly put to a vote on roll call, which
resulted as follows:

Cynthia A. Henninger VOTING YES
Michael Della Rocco VOTING YES
Ronald Bounds VOTING YES
Douglas Baldrey VOTING YES
John H. Clinton, Jr. VOTING YES
Renee Powell VOTING YES

The foregoing Resolution was thereupon declared duly adopted.
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STATE OF NEW YORK )
) SS.:
COUNTY OF RENSSELAER )

I, the undersigned Secretary of Rensselaer County Industrial Development Agency (the “Agency™),
DO HEREBY CERTIFY that I have compared the foregoing annexed extract of the minutes of the meeting
of the members of the Agency, including the Resolution contained therein, held on November 18, 2021
with the original thereof on file in my office, and that the same is a true and correct copy of said original
and of such Resolution contained therein and of the whole of said original so far as the same relates to the

subject matters therein referred to. ’

I FURTHER CERTIFY that (A) all members of the Agency had due notice of said meeting; (B)
said meeting was in all respects duly held; (C) pursuant to Chapter 417 of the Laws of 2021 (the “2021
Laws”), said meeting was open to the general public, and due notice of the time and place of said meeting
was duly given; and (D) there was a quorum of the members of the Agency, either in person or attending
remotely in accordance with the 2021 Laws, throughout said meeting.

IFURTHER CERTIFY that, as of the date hereof, the attached Resolution is in full force and effect
and has not been amended, repealed or rescinded.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Agency this
18th day of November, 2021.

| @My\/ (3o,

S%cretary

(SEAL)



EXHIBIT A

NEGATIVE DECLARATION

- SEE ATTACHED —

A-1
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Wi Patrick Mddden

Mayor

Steven Strichman
Counnissioner

Phone: (518) 279-7166
steven:strichman@lroyny.gov

Monica Kurzejeski
Députy Mayar

LPlanning and Economic Dévelopmerit
433 River St.. Ste. 5001
Troy, Nw York 12180

City of Troy Planning Commission Resolution
SEQRA Deterimisiation related to;

PLPC 2021 0044 — 2001 Fifih Avenue (101.45-2-1 2)
Change of Use and Site Plan Approval - SEQR Determindtioir (Unlisted)

WHEREAS, Pursuant to Article § (State Environmental Quality Review Act — SEQRA) of the Environmental
Conservation Law and.-6 NYCRR Part 617, the Troy City Planning Commission as the Lead Agency, has. previously
made the determination-that the projéct, which consists of a proposal to add a 2-story frame addition atop an existing
3-story steel franie witly brick veneer office building containing forty-three (43) apartments with amenities and 3,500
5q. ft. of commercial space on the: first floor, is a(n) UNLISTED saction, and has hereby: cvaluated the proposed
actions and makes the following determinations:

1. That the:actions do riot include tlic potential for at least one significant adverse environmental impact
that cannot be mitigated.

3. That sufficient information has been submitted. witl the Environmental Assessment Form (EAF), and
supporting documentation, to deterinine that an Environniental Impact Statenient (EIS) is not.téquired
for the proposed actions.

3. That the project; the EAF, and supporting documentation have been evaluated per 617.7 () (1), (2),
and (3) of SEQRA.

4. That no adverse impacts or conceriis have been identified by any interested or involved -agencies.

NOW, THEREFORE, BEIT RESOLVED by the Planning Commission.af the City of Troy; New York that there
are no significant impacis that will occur-as a result of this proposal and hereby issues a Negative Declaration.

u/iz/2
Dashiell Chrisner Date

On Behalf of the Executive Secretary
City of Troy Planning Commission
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Agency Use Only [If applicable]

Project: |PLPC 2021.0044

Date:  |11/47/2021

Short Environmental Assessnient Form
Part 2 - Impact Assessment

Part 2 is to be completed by-the Lead Agency.

Answer-al] of the following questions in Part 2 using the information conlained in Part 1 and other matevials submitted by
the project sponsor or-otherwise available to the reviewer., When answering the questions the réviewer should be guided by
the concept “Have my responses been reasonable considering the scale-and ¢ontext of the proposed action?”

No, or Moderate

small to large
impact impact
may

occur

1. Will the proposed aclion creale a material conflict with an adopied land-use plan or zoning
regulations?

s

Will the propesed action result in a change-in the use or intensity of use of land?

3. Will the proposed action iinpair the chaizicter or quality of the existinig comniunity?

1 4. Will the propesed action have an.impact on the environmental. characteristics that caused the
establisliment of a Critical Environmental Area (CEA)?

v

Will the proposed action result in-anadverse change in the existing level of traffic or
affect éxisting infrastructure for niass transit, biking or walkway?

6. 'Will the proposed action cause an increase in the use of energy and it fails to incorporate
reasonably available encigy conservation of renewable enérgy oppoitunities?
7. Will the proposed action impact existing:
a. public / private watersupplies?

b. public / private wastewater treatment utilities?

8. Will the proposed action impair the cliaracter or quality of impottant histori¢, archagological,
architectural or desthetic resgurces?

9. Will the proposed action result in an adverse change to natural resouices (e.g., wetlands,
waterbodies, groundivater, air quality, flora and fauna)?

10. Will the proposed action result inan increase in the:potential for erosion, flooding or drainage
problems?

98 E|REEEEEREEE
O 0|00nnoo|oooos

11, ‘Will the proposed actjon create a hazard to environmental resources or human health?

PRINT FORM Page 1 of'2 ‘
SEAF 2019
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Agericy Use Only [If applicable]

Project: PLPC 2021 0044

Date: [11/17/2021

Short Environimental Assessment Forn
Part 3 Determination of Significarice

Forevery question in Part'2 that was ariswered “maderate to latae impact may ogeur”, or if there is:a need to explain why a
particular element of the proposed action may or will not resuit in-a significant adverse environmental impact, please
complete Part 3. Part 3 should, in sufficient detail, identify the impact, including any nicasures or design elements that
have been iricluded by the project sponsor to avoid of reduce impacts: Part 3 should also explain how the lead agency
determined that the impact: may orwill not be'significant. Each potential impact should be assessed considering its selling;
probability of oceurting, duration, ircversibility, geographic scope and magnitude. Also considerthe potential for short-
term, fong-term and cumulative impacts.

n/a

I:I Check this box if you have. determined, based on the informmation and analysis.above, and any supporting documeritation,
‘that the proposed action may result in one ormore potentially large or significait advérse impacts and an
. environmental fmpact statement is required.
Check this box if youy have determined, based on.the information and analysis abave, and any supporting docurmentation,
that the proposed action-will not result in any significant adverse environmental impacts.

City of Troy Planning Commission 11/17/2021
‘Name of Lead Agency Date
Dashiell Chrisner ) ) On Behalf of the Executive Secretary
Print or Type Name of Responsible Officer 1? Lead Agency- Title of Responsible Officer
Signatire of Responsible Officer in Lead Agcncy Signature of Preparer (if different from Responsible Officer)

PRINTFORM | Page 2 of2
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