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 1                 CHAIR HENNIGER:  Please take
  

 2           note that the Rensselaer County
  

 3           Development Agency will come to
  

 4           order.  Public meeting being held
  

 5           today at 4:00.  Our first order of
  

 6           business today is the public comment
  

 7           period.
  

 8                 I'm glad to see you all here.
  

 9           Thank you for coming.  There are a
  

10           few rules that I would like
  

11           everybody to adhere by so that
  

12           everybody has an opportunity to be
  

13           heard.
  

14                 If you wish to make a comment,
  

15           please raise your hand.  I will call
  

16           on you.  This is not a question and
  

17           answer period.  You will be getting
  

18           no information back from the Board.
  

19                 Once you're recognized, please
  

20           state your name and address for the
  

21           record.  We have a stenographer
  

22           present as well as we are being
  

23           videotaped.
  

24                 Comments will be limited to
  

25           three minutes --
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 1                 PUBLIC COMMENTER:  Could you
  

 2           ask the person talking on their
  

 3           phone to go outside, because they're
  

 4           drowning you out.
  

 5                 CHAIR HENNIGER:  Comments will
  

 6           be limited to three minutes to allow
  

 7           time for all of you to speak.  And
  

 8           if your comments are similar in
  

 9           nature and if you've already heard
  

10           them, we'll ask you please move on
  

11           and let someone -- relinquish your
  

12           time and let someone else make a
  

13           point that hasn't already been made.
  

14           And please tell us what project
  

15           you're speaking regarding, okay.
  

16                 The first order that we have
  

17           today is minutes of the previous
  

18           meeting of October 14th, 2021.
  

19           Board members, you have a copy in
  

20           your packet.  And we have had a
  

21           chance to review these.
  

22                 Are there any corrections,
  

23           deletions or additions to the
  

24           minutes?
  

25                 Do I hear a motion?
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 1                 MR. BALDREY:  I'll move that
  

 2           to the table, Madam Chairperson.
  

 3                 CHAIR HENNIGER:  I have a
  

 4           motion by Doug.  Second by?
  

 5                 MR. BOUNDS:  Second.
  

 6                 CHAIR HENNIGER:  Second by
  

 7           Ron.
  

 8                 All those in favor, signify by
  

 9           saying aye.
  

10
  

11                 (Ayes.)
  

12
  

13                 CHAIR HENNIGER:  Aye.
  

14                 Opposed?
  

15                 None.
  

16                 Motion carried.  Thank you.
  

17                 Okay.  Let's go to the public
  

18           comments period.  Who would like to
  

19           be first?
  

20                 Step right up, sir.  We have a
  

21           timer down here.  Lucas Ashby is
  

22           timing your three minutes.  The
  

23           stenographer needs your name and
  

24           address, please.
  

25                 MR. CUSACK:  Can I address
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 1           from here, or do I need to come up?
  

 2                 CHAIR HENNIGER:  Whatever is
  

 3           convenient.
  

 4                 MR. CUSACK:  My name is
  

 5           Michael Cusack.  I live at 30 2nd
  

 6           Avenue in Troy.  And I'm here to
  

 7           speak on the Gurley Avenue property
  

 8           project, project number 4.
  

 9                 Some of us appeared Monday at
  

10           the public hearing and were able to
  

11           address some of our concerns to the
  

12           two members that were there,
  

13           Ms. LaBrake and Mr. Ashby.  So I
  

14           wanted to kind of catch everybody
  

15           here as a group.
  

16                 The PILOT in its current
  

17           state, as everyone here is aware, is
  

18           asking for a 100 percent tax relief
  

19           on the first 10 years of its
  

20           existence, and then 5 percent
  

21           incremental over the next 10,
  

22           bringing it to full valuation 20
  

23           years from now.
  

24                 Currently that property remits
  

25           $18,450 and change to the school
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 1           district.  We stand to lose out on
  

 2           that, and I think we stand out to
  

 3           lose out a little bit more than
  

 4           that.
  

 5                 There are several vacant
  

 6           properties and several occupied
  

 7           properties within Lansingburgh that
  

 8           I've mapped out here that I believe
  

 9           if you approve that item will be
  

10           presently setting toward our
  

11           neighborhood.  There's River Road,
  

12           Price Chopper, Burger King, Standard
  

13           Manufacturing, Cemetery Road,
  

14           potentially Catholic High.  In the
  

15           future, they announced the closing.
  

16                 There seems to be a
  

17           consolidated plan for the adjoining
  

18           boundary of the Knickerbocker Park
  

19           and 7th Avenue, and then at the
  

20           intersection of 5th Avenue and 102nd
  

21           Street.
  

22                 So if you grant this PILOT,
  

23           who's to say that all these
  

24           properties won't be next in line for
  

25           the next developers, in which case
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 1           we're talking hundreds and hundreds
  

 2           of thousands of dollars in future
  

 3           revenues to the school district
  

 4           being stripped away from the
  

 5           students.
  

 6                 So I obviously oppose the
  

 7           project.  I gave Mr. Ashby a packet.
  

 8           I didn't realize there were so many
  

 9           members, that you guys can probably
  

10           share.  It contains almost 300
  

11           individuals in opposition in the
  

12           petition, some pictures of the site
  

13           itself which is very ill-fit for the
  

14           proposal, and some other supporting
  

15           documentation from the city of
  

16           Troy's IDA site where not one PILOT
  

17           within the city of Troy boundaries
  

18           excuses any taxes.  Everybody is
  

19           paying under the PILOT agreements
  

20           within the city boundaries of Troy,
  

21           so it's kind of curious that this
  

22           one, A, didn't go through the city
  

23           of Troy, went to the county; and B,
  

24           it's submitting a zero dollar PILOT
  

25           in the first 10 years.  So it's
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 1           confounding to try to understand
  

 2           that scenario.  Why skip over
  

 3           development within the city of Troy
  

 4           and go to the county?  It's not like
  

 5           this is in East Greenbush, Schodack
  

 6           or something else.
  

 7                 Last, I'd like to say that
  

 8           there's several members of the board
  

 9           of education here.  We have a
  

10           building project that we're trying
  

11           to get passed in December for one of
  

12           our elementary schools that needs an
  

13           expansion, it needs some renovations
  

14           for some of the special education
  

15           students.  If this project was to go
  

16           forward and they were to pay a
  

17           similar amount of taxes through a
  

18           PILOT similar to the makeup of the
  

19           ones in Troy, that project and the
  

20           bond that we have to go out for can
  

21           be completely covered by this
  

22           development if they just paid their
  

23           fair share of taxes.  We wouldn't
  

24           have to ask the taxpayers of
  

25           Lansingburgh or Brunswick or Melrose
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 1           or Speigletown to kick in one extra
  

 2           dollar.
  

 3                 So it's a bad idea.  It's a
  

 4           bad site.  It's bad for the
  

 5           taxpayers.  And I think it reflects
  

 6           ill on you guys, because just it
  

 7           just -- if I was on the board, I
  

 8           would feel like a sucker that
  

 9           somebody skipped over the city and
  

10           went to you guys and kind of tried
  

11           to like execute this thing without
  

12           any forewarning to the citizens.
  

13                 Thank you.
  

14                 CHAIR HENNIGER:  Thank you.
  

15                 I will indicate to the people
  

16           that are present here, we do have
  

17           copies of the minutes from the
  

18           public hearings on the various
  

19           projects.  We've had a chance -- We
  

20           do have a copy of the previous
  

21           petition, the updated petition, and
  

22           all emails and/or letters that were
  

23           sent to the executive director.  So
  

24           we have all that.  And we've had
  

25           that for several days, so we've had
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 1           a chance to review that.  And I
  

 2           appreciate it.
  

 3                 The next person that would
  

 4           like to speak.
  

 5                 MS. DORAN:  My name is Cindy
  

 6           Doran.  I live at 12 Antonia Court,
  

 7           which happens to be in the Bordaile
  

 8           Estates, right below where this
  

 9           project would be going in on Rolling
  

10           Cemetery.
  

11                 I came on Monday after Mike
  

12           and Tina reached out to me via email
  

13           about the project because I'm a
  

14           Rensselaer County legislator in the
  

15           minority representing District 1,
  

16           which is the city of Troy.
  

17                 I had no idea this was
  

18           happening.  I knew that there had
  

19           been planning last year through the
  

20           city of Troy.  I moved in to the
  

21           development in 2017 and did not hear
  

22           anything about this for a number of
  

23           years.  I believe the project went
  

24           back as far as 2014 when it was on
  

25           the table.
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 1                 As a resident, I'm very upset
  

 2           about the project.  It does not
  

 3           belong at that location if you've
  

 4           driven by.  And if you haven't, try
  

 5           to get in Laurie Jean place, which
  

 6           would be the next row down from that
  

 7           hill parallel to Gurley.  You can't.
  

 8           The city of Troy had to close it due
  

 9           to a major landslide, if you will,
  

10           wet meadows we call that, 5 feet
  

11           drop.  It's not resolved.  They're
  

12           still working.  So I'll say that.
  

13                 We don't need our ground
  

14           disturbed above us.  There was
  

15           problems when Stoneledge went in.
  

16           And I wasn't living in Lansingburgh.
  

17           I was on the east side.  It is not
  

18           an area that needs to be disturbed
  

19           any further.
  

20                 In addition, I don't think you
  

21           mentioned, but Cemetery -- I don't
  

22           want to repeat what Michael said.
  

23           Cemetery and Gurley Ave., if you've
  

24           been in that intersection at all,
  

25           it's a terrible intersection,



M-F Reporting, Inc.     (518) 478-7220
MFReportingNY.com

Public Meeting 13

  

 1           especially when the foliage is out.
  

 2           You can't see.  You come up Cemetery
  

 3           and there's a stop light, and you
  

 4           have to continue on before you even
  

 5           get to Gurley.
  

 6                 The police officers from Troy
  

 7           sit in a couple of roundabouts on
  

 8           Gurley between Northern Boulevard
  

 9           and Cemetery on a regular basis.
  

10           The traffic speeds, you cannot see.
  

11           I can't tell you how many times I've
  

12           almost been hit driving up Cemetery
  

13           to Gurley to take a left from
  

14           someone coming to the right.  That
  

15           would be my next concern.  We don't
  

16           need to talk about wildlife and
  

17           everything else that goes along with
  

18           these projects.  That's from a
  

19           homeowner's point of view, in
  

20           addition to the lack of transparency
  

21           on the county web page.
  

22                 And I know that Robin has
  

23           tried to retire, and I'm not blaming
  

24           her, but our legislative assistant
  

25           has spent a lot of time trying to
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 1           get information on this project and
  

 2           we can't get any in the minority
  

 3           office.
  

 4                 There's a conflict of interest
  

 5           somewhere, and I'm willing to pursue
  

 6           that if I have to as a legislator.
  

 7           Someone is making money off the
  

 8           backs of the taxpayers if this goes
  

 9           through.
  

10                 I've spoken to Jim Gulli
  

11           today, who is the Troy city counsel
  

12           representative from that area.  He
  

13           says he's been in contact with
  

14           various people through email.  He
  

15           wanted to be here tonight.  Let me
  

16           just make sure he isn't, because I'd
  

17           rather he speak than I, but I did
  

18           take some notes this afternoon.
  

19                 He says he has written two
  

20           letters to Bob Pasinella.  In one,
  

21           he would have explained that this is
  

22           not the area for new construction,
  

23           whether it be...
  

24                 Number 2, he wrote about the
  

25           PILOT agreement, a 100 percent tax
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 1           abatement to be put on the taxpayers
  

 2           in Lansingburgh.  He said the City
  

 3           did not know about this at all.  The
  

 4           Planning Department in the city
  

 5           passed it through last year; and I'm
  

 6           aware of that.  What I'm not aware
  

 7           of is the 100 percent tax abatement
  

 8           and why.
  

 9                 Jim also said there is no need
  

10           to give 100 percent tax abatements
  

11           in the city of Troy.  And Michael
  

12           did some homework on that.
  

13                 People want to come in and do
  

14           business here.  They want to come in
  

15           and build.  Stoneledge did not get a
  

16           tax abatement, which is above.
  

17                 He also said that he did not
  

18           hear back from Mr. Pasinella, and he
  

19           did write to him asking that the
  

20           county defer this PILOT program back
  

21           to the City.  The City would not be
  

22           giving 100 percent, but to bring it
  

23           back to the City.
  

24                 So the County is offering
  

25           100 percent tax abatement.  When all
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 1           the problems start, who's going to
  

 2           be paying for them?  I know it's a
  

 3           rhetorical question.
  

 4                 These are considerations that
  

 5           are very serious.  And I'd like to
  

 6           know, you know, where the conflict
  

 7           of interest is if the City doesn't
  

 8           support this.
  

 9                 Thank you.
  

10                 CHAIR HENNIGER:  Next speaker.
  

11                 MS. RYSEDORPH:  I'm Tina
  

12           Rysedorph, R-y-s-e-d-o-r-p-h, and
  

13           I'm at 49 Gurley Ave.
  

14                 And just to bounce off what
  

15           Cindy and Michael have said, I live
  

16           directly across the street from this
  

17           project on the top of Gurley, so in
  

18           front of me they're going to be
  

19           digging down 30 to 40 feet into that
  

20           area, which I'm very concerned about
  

21           the erosion and everything else that
  

22           we have, but on top of that, this
  

23           really does right from the very
  

24           beginning, and I'm probably one of
  

25           the very few residents who have been
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 1           here since this PILOT -- this
  

 2           program, this build has been trying
  

 3           to be built since 2014.  It's
  

 4           changed owners a couple of times
  

 5           throughout this process, and the
  

 6           most current was back in September
  

 7           or October of last year when this
  

 8           new LLC has picked up on this
  

 9           project.
  

10                 It originally was 18 lots
  

11           valued at $30,000 a piece for the
  

12           assessed value with one smaller lot
  

13           that was assessed at $23,000.  So
  

14           the assessed value on that 5-acre
  

15           property is like $563,000.  The fair
  

16           market value is at 666.  These
  

17           people paid $1.35 million for this
  

18           piece of property a year ago, over
  

19           50 percent markup on that.  Who in
  

20           their right mind does that?  And if
  

21           these people who want to do this
  

22           building and have this project have
  

23           the money to pay more than
  

24           50 percent more than what that
  

25           property value is, they have the
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 1           money to pay their fair share of
  

 2           taxes.
  

 3                 If I buy a piece of property
  

 4           that adjoins mine, which I'm hoping
  

 5           to do shortly, and I want to put a
  

 6           garage or something on it, I'm going
  

 7           to have to pay taxes on that.  It is
  

 8           not fair to the residents of this
  

 9           city to continually pick up the
  

10           payload for businesses who come in
  

11           who are going to give nothing back
  

12           to our communities when the
  

13           homeowners of us who pay a lot of
  

14           taxes around here continually have
  

15           to shoulder this for the city of
  

16           Troy.  This is not the project to be
  

17           in this spot.
  

18                 Please, if you don't live in
  

19           the area, drive by and look at
  

20           this -- look at what -- the area.
  

21           Look at this lot and what is their
  

22           intending to do to this.  It is
  

23           going to completely destroy this
  

24           neighborhood and it's going to
  

25           completely decimate the people who
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 1           work hard, who pay their taxes, try
  

 2           to keep their houses up nicely, for
  

 3           these -- a company like this to come
  

 4           in who's going to a year or two sell
  

 5           the property for a profit just like
  

 6           they did up on Hoosick Road, on
  

 7           Hoosick Street with the property
  

 8           there, and every single project that
  

 9           this company has, they're not
  

10           running it under their name.  Each
  

11           one of these companies, each project
  

12           that they have is under a different
  

13           LLC.  So that says something to me.
  

14           That says that they're not willing
  

15           to stand behind the work that they
  

16           do as a company, that -- this is my
  

17           business and I'm proud of it.  No.
  

18           They're doing each individual build,
  

19           and they've got 10 of them on their
  

20           website right now.  Every single one
  

21           of them has a different LLC.
  

22                 This should concern all of
  

23           you, not just the residents who
  

24           lives there.
  

25                 CHAIR HENNIGER:  Who would
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 1           like to go next?
  

 2                 MS. CARNY:  Hi.  June Carny,
  

 3           329 3rd Avenue.
  

 4                 Everything that everybody has
  

 5           said I echo.  I just -- The City,
  

 6           everyone's hard work, people in this
  

 7           room, it's better, it's good, it's
  

 8           getting -- it's getting there.
  

 9           People want to come here.  We don't
  

10           need PILOT programs like this.  What
  

11           upside is this to the city?  What do
  

12           we get out of this?
  

13                 The children that go to school
  

14           that would live there, I mean,
  

15           there's no taxes, but yet, we have
  

16           to accommodate them?  This is just a
  

17           bad, bad -- it's -- We're taking
  

18           steps backwards here.  It's programs
  

19           like this and decisions like this
  

20           that will put our city back in debt,
  

21           that will take step backwards.
  

22                 It's just very frustrating to
  

23           love something and be there, you
  

24           know, all the time for it,
  

25           cheerleading for it, paying my
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 1           taxes, and then just to get kicked
  

 2           with stuff like this.  It's just --
  

 3           It's not fair.  It's just, it's not.
  

 4                 CHAIR HENNIGER:  Thank you.
  

 5                 Who would like to go next?
  

 6                 Go ahead, ma'am.
  

 7                 MS. THAYER:  Elizabeth Thayer,
  

 8           280 3rd Avenue, Troy.
  

 9                 My concern is with no city
  

10           taxes, we will not be supporting our
  

11           Troy fire department or our police
  

12           department, which are both in need
  

13           of being funded to their full
  

14           extent.  Ninety units are going to
  

15           require services at some time.
  

16                 Also, it was mentioned at the
  

17           meeting the other night that there
  

18           is not a turnaround available for
  

19           our fire department or our ambulance
  

20           in the development plan.  If an
  

21           ambulance or fire truck gets in
  

22           there, they have to back out.
  

23                 Why would I, a citizen of your
  

24           community for six decades, continue
  

25           to fund my -- a city that takes this
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 1           money and gives it to somebody from
  

 2           outside our community, brings people
  

 3           in who are not invested in
  

 4           Lansingburgh?  We don't need any
  

 5           more people who are not invested in
  

 6           our community, who are not paying
  

 7           their fair share.  We are doing the
  

 8           best we can and we do a great job up
  

 9           there.  We want you to vote against
  

10           this measure.
  

11                 Thank you.
  

12                 CHAIR HENNIGER:  Thank you.
  

13                 Next.
  

14                 MS. FAIRHURST:  My name is
  

15           Andrea Fairhurst, F-a-i-r-h-u-r-s-t,
  

16           and I live at 1 Skycrest Drive.
  

17                 I'm here as a taxpayer as well
  

18           as a Board of Education member of
  

19           the Lansingburgh School District.
  

20                 The one thing that everyone
  

21           hasn't mentioned and that's most
  

22           important to me is the children.
  

23                 One thing we know, our school
  

24           doors were closed for a
  

25           year-and-a-half due to the chance of
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 1           funding being lost, so
  

 2           any opportunity for us to gain
  

 3           funding or some support for our
  

 4           children is extremely important to
  

 5           us.  So to not allow them to not pay
  

 6           school taxes is not even -- for our
  

 7           district, it's not -- we can't --
  

 8           you're defunding education at that
  

 9           point, and we can't afford that for
  

10           our school and our children.
  

11                 The other thing I was asking
  

12           as I sat here today, I've never met
  

13           any of you, but on the board site,
  

14           your names aren't listed correctly.
  

15           So I don't know if that's a
  

16           possibility to update the IDA web
  

17           site, because in order to contact
  

18           you, to send an email, to reach the
  

19           appropriate people, the board web
  

20           site is actually inaccurate.  So if
  

21           that's something that we can do so
  

22           that when we want to send
  

23           information, we have issues, emails,
  

24           I don't believe we can.
  

25                 Thank you so much.
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 1                 CHAIR HENNIGER:  Who would
  

 2           like to go next?
  

 3                 Yes, sir.
  

 4                 MR. COOKSON:  I'm speaking to
  

 5           you about item number 9 on your
  

 6           agenda, approving resolution for 580
  

 7           Columbia Turnpike project.
  

 8                 Before I get to that, there
  

 9           are some -- a couple of other issues
  

10           that I'd like to bring to your
  

11           attention.
  

12                 My name is Lee Cookson,
  

13           C-o-o-k-s-o-n, and I'm a resident of
  

14           East Greenbush.
  

15                 Three things, okay, that I
  

16           need to bring to your attention.
  

17                 The first one is that I'm a
  

18           severely hearing impaired person.  I
  

19           wear a hearing aid.  I have a
  

20           cochlear implant.  Three years ago I
  

21           came to a meeting for a resolution
  

22           for a Regeneron PILOT held in that
  

23           room over here.  It was almost
  

24           impossible for me to hear anything
  

25           that was going on in that room,
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 1           because I was sitting against the
  

 2           wall, several people I was behind, I
  

 3           could not hear them.  I need -- A
  

 4           person like myself, I need the
  

 5           visual.  I need to do some
  

 6           lip-reading to supplement my hearing
  

 7           impairment.
  

 8                 So I attended the meeting, I
  

 9           said my peace, but the rest of the
  

10           meeting I basically could not hear.
  

11           I definitely couldn't hear anybody
  

12           that had their backs to me.  And I
  

13           had to call the hearing -- the
  

14           people who were on the other side of
  

15           the table.
  

16                 I do commend you for the fact
  

17           that the meeting is now in this
  

18           place, all right; however, there are
  

19           no microphones and there are no
  

20           other things to assist me; for
  

21           example, when people are talking
  

22           here, I'm not getting that much of
  

23           what they're saying, because nobody
  

24           is speaking into a microphone.
  

25                 This pandemic has accentuated



M-F Reporting, Inc.     (518) 478-7220
MFReportingNY.com

Public Meeting 26

  

 1           my difficulty because of people are
  

 2           wearing masks and nobody wears one
  

 3           that's clear so you can still see
  

 4           their mouth, but that's the way it
  

 5           is.
  

 6                 Number 2 item:  I tried to
  

 7           find information about this
  

 8           particular project.  I found out
  

 9           about it two days ago when I found
  

10           out that there was a public hearing
  

11           in the East Greenbush Town Hall for
  

12           this particular project.  That's two
  

13           days ago.  I attended that meeting,
  

14           and Lucas was there as the
  

15           moderator.  I said my peace.  And so
  

16           you'll probably hear some of it from
  

17           him later.  But beyond that, I've
  

18           seen nothing about this project.  I
  

19           went online today to try to find
  

20           information.  I went to the
  

21           Rensselaer County web site.  I could
  

22           find nothing about the Rensselaer
  

23           County IDA.  And I spent a good half
  

24           an hour going through that entire
  

25           web site trying to find information.
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 1                 I finded Google.  I came up
  

 2           with something that was part of the
  

 3           economic development arm, and the
  

 4           Rensselaer IDA was there.  However,
  

 5           there was -- there was a lot of
  

 6           information that I needed that I
  

 7           could not find it; for example, I
  

 8           wanted to know what time the meeting
  

 9           was today.  I could not find that on
  

10           the web site anyplace.  I could not
  

11           find the location of the meeting.  I
  

12           had that only because I happened to
  

13           ask Lucas the other night where the
  

14           meeting was going to be held.  I
  

15           could not find -- I could not find
  

16           the agenda.  I could not find prior
  

17           minutes.  I found videos of some of
  

18           the meetings that you've had, but
  

19           that was all.  And I did a pretty
  

20           good look through that web site.
  

21                 So I think there's -- I could
  

22           not -- I could also not find the
  

23           charter statement for the IDA.  I
  

24           did find a listing of projects and
  

25           applications, all right.  There were
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 1           28 projects or applications listed.
  

 2           It's not obvious which ones are
  

 3           actual PILOT and which ones are
  

 4           applications.
  

 5                 Getting to East Greenbush, 11
  

 6           of those 28 applications or PILOTs,
  

 7           and most of them except for this one
  

 8           for Columbia, the other 10 appear to
  

 9           be PILOT.  I'm an East Greenbush
  

10           taxpayer and someone who's retired
  

11           and on a fixed income.  These PILOTs
  

12           are killing us.
  

13                 CHAIR HENNIGER:  Sir, just to
  

14           interrupt.  Did you have something
  

15           for or against 580 Columbia
  

16           Turnpike?
  

17                 MR. COOKSON:  Yes.  That's
  

18           what I'm getting to right now.
  

19                 CHAIR HENNIGER:  Okay.
  

20           Because you're eating into your
  

21           time, procedural things.
  

22                 MR. COOKSON:  You didn't tell
  

23           me that I had a time limit.
  

24                 CHAIR HENNIGER:  Three
  

25           minutes.  Everyone has three
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 1           minutes.
  

 2                 MR. COOKSON:  The particular
  

 3           PILOT.  This would be the 11th PILOT
  

 4           that East Greenbush and the people
  

 5           like myself and the other 17,000
  

 6           people in East Greenbush would be
  

 7           burdened with.  And this is probably
  

 8           having about a 20 percent impact on
  

 9           our taxes already with all the
  

10           Regeneron PILOT.  And I could talk
  

11           about Regeneron, but I'm not going
  

12           to do that.
  

13                 This particular project is
  

14           essentially residential housing.
  

15           There are some retail spaces
  

16           associated with it, all right, but
  

17           essentially, it's retail housing.
  

18           And not being able to find out the
  

19           charter for the Rensselaer County
  

20           IDA, I'm not able to tell whether or
  

21           not this is legitimate, whether this
  

22           fits your charter.  I don't know
  

23           that.
  

24                 The other side of this is
  

25           that, again, it just seems like this



M-F Reporting, Inc.     (518) 478-7220
MFReportingNY.com

Public Meeting 30

  

 1           is not a proper application for a
  

 2           PILOT.  So I would ask you to please
  

 3           reject this particular application
  

 4           at this time.  And if you're not
  

 5           willing to reject it at this
  

 6           particular time, I would ask you to
  

 7           at least table it so that the people
  

 8           of the town of East Greenbush have
  

 9           an opportunity to understand what
  

10           this particular PILOT is going to --
  

11           what's going to happen as a result
  

12           of the PILOT and have an opportunity
  

13           to come here and speak before you or
  

14           speak at a public hearing.
  

15                 It seems like it's just kind
  

16           of -- it popped up for me a few days
  

17           ago, and there were two people at
  

18           the meeting.  So obviously the word
  

19           doesn't seem to be getting out
  

20           there.  And I don't know other than
  

21           to ask you to do one of the few
  

22           things that I'm asking you to do
  

23           now, there is nothing -- I don't
  

24           know what else can be done, but it
  

25           just seems to me like we need a
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 1           pause here on this thing and we need
  

 2           a pause on further PILOTs in East
  

 3           Greenbush, because as I mentioned to
  

 4           you, this will be 11 out of 28 that
  

 5           are listed, and that's just for East
  

 6           Greenbush.
  

 7                 CHAIR HENNIGER:  Sir, if I can
  

 8           interrupt.  I'm going to put you
  

 9           down as a negative for 580 Columbia
  

10           Turnpike.
  

11                 MR. COOKSON:  All right.
  

12           Thank you.
  

13                 CHAIR HENNIGER:  Okay.  Thank
  

14           you.
  

15                 Our next speaker.
  

16                 Sir.
  

17                 MR. DECKER:  Bill Decker, 49
  

18           Lori Jean Place, Bordaile Estates.
  

19                 I just listened to Michael and
  

20           Tina tell you that it's $18,000 that
  

21           we're abating in taxes.  The reality
  

22           is, that's based on the 626,000 or
  

23           556,000 unimproved property.  Once
  

24           this property is fully developed,
  

25           it's $6.6 million, taxes much more
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 1           than $18,000.  I mean, the reality
  

 2           is you're giving away the whole
  

 3           caboose.
  

 4                 Thank you.
  

 5                 CHAIR HENNIGER:  Anyone else?
  

 6                 Anybody in the back row?
  

 7                 Okay.  Therefore, I'll close
  

 8           the public comment period.  I thank
  

 9           you all for coming.
  

10                 MR. SCOTT:  Madam Chair, may I
  

11           make one comment?
  

12                 CHAIR HENNIGER:  You certainly
  

13           may.
  

14                 MR. SCOTT:  Mr. Cusack, did I
  

15           get your name right?
  

16                 MR. CUSACK:  Yes, sir.
  

17                 MR. SCOTT:  As the chair
  

18           indicated, this isn't a Q and A, but
  

19           what I did want to do is make sure
  

20           that everyone comes out with at
  

21           least accurate information.
  

22                 One of the points that you
  

23           made, and I think sometimes this
  

24           material is very complicated so it's
  

25           easy to miss this point, there's
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 1           no -- there's no intention to
  

 2           diminish the existing property tax
  

 3           payments being made at the site.
  

 4                 MR. CUSACK:  Yeah, I
  

 5           understand.
  

 6                 MR. SCOTT:  Oh, you knew that,
  

 7           okay.  So that $18,000 is going to
  

 8           continue to be paid and move as
  

 9           things move along in terms of
  

10           assessed value and tax rates, but
  

11           the purpose of the PILOT agreement
  

12           is to abate the increase of assessed
  

13           value.  I thought you made the
  

14           comment that the $18,000 was going
  

15           to be zero.  And maybe I
  

16           misunderstood you then.  And if I
  

17           did, I apologize.
  

18                 MR. CUSACK:  I did
  

19           misunderstand, but you're giving
  

20           away the whole enchilada.
  

21                 MR. SCOTT:  I absolutely
  

22           understand what you're taking about.
  

23           I'm taking your comments and taking
  

24           careful notes.
  

25                 So back to you, Madam Chair.
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 1                 CHAIR HENNIGER:  Okay.  Than
  

 2           you very much.
  

 3                 Number 3 on the agenda is the
  

 4           report of the public hearing from
  

 5           11/15 for the 2001 5th Avenue
  

 6           Project, LLC.  We're very happy to
  

 7           have Lucas there.
  

 8                 And at this time, Lucas, your
  

 9           report says no one is there to make
  

10           a comment; correct?
  

11                 MR. ASHBY:  Correct.
  

12                 CHAIR HENNIGER:  Okay.  Board
  

13           members, entertain a motion to
  

14           approve that.
  

15                 MR. BOUNDS:  So moved.
  

16                 CHAIR HENNIGER:  Motion by
  

17           Ron.  Do I hear a second?
  

18                 MR. DELLA ROCCO:  Second.
  

19                 CHAIR HENNIGER:  Second by
  

20           Mike.
  

21                 All those in favor, signify by
  

22           saying aye.
  

23
  

24                 (Ayes.)
  

25
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 1                 CHAIR HENNIGER:  Opposed?
  

 2                 None.
  

 3                 Motion carried.
  

 4                 Number 4, we have a report of
  

 5           the public hearing of the Gurley
  

 6           Avenue project.  Again, that was
  

 7           Lucas.  And I believe, Robin, you
  

 8           were also present for that.  And I
  

 9           thank you, Lucas, for the time and
  

10           manner you submitted that to us and
  

11           the detail that you gave us.  That
  

12           helped us also with the same people
  

13           who are speaking here today.  That's
  

14           very helpful.
  

15                 I think I'll entertain a
  

16           motion to approve that report of the
  

17           public hearing.
  

18                 MR. DELLA ROCCO:  So moved.
  

19                 CHAIR HENNIGER:  Mike.
  

20                 Do I hear a second?
  

21                 MS. POWELL:  I'll second that.
  

22                 CHAIR HENNIGER:  Second by
  

23           Renee.
  

24                 All those in favor, signify by
  

25           saying aye.



M-F Reporting, Inc.     (518) 478-7220
MFReportingNY.com

Public Meeting 36

  

 1
  

 2                 (Ayes.)
  

 3
  

 4                 CHAIR HENNIGER:  Opposed?
  

 5                 None.
  

 6                 Motion carried.
  

 7                 Number 5:  Report of the
  

 8           public hearing, 580 Columbia
  

 9           Turnpike.
  

10                 Go ahead, counselor.
  

11                 MR. SCOTT:  In connection with
  

12           the Gurley Avenue project, given the
  

13           large number of comments and the
  

14           large turnout tonight, the Board is
  

15           not taking any formal action on that
  

16           project today.  The Board has asked
  

17           us, counsel and staff, to look into
  

18           this matter further, review, among
  

19           other things, the PILOT terms, and
  

20           we'll be going through that in post
  

21           detail, including reviewing the
  

22           comments that are offered tonight
  

23           and the comments that were offered
  

24           at the public hearing, and then
  

25           we'll come back to the Board with
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 1           recommendations at our subsequent
  

 2           meeting of the IDA.  So no formal
  

 3           action can be taken until the
  

 4           subsequent meeting.
  

 5                 I think I can speak for the
  

 6           Board where we appreciate all the
  

 7           comments that were made at the
  

 8           public hearing and the turnout
  

 9           tonight.  And I think the purpose of
  

10           the IDA statute where it required a
  

11           public hearing be held is
  

12           demonstrated by the fact that the
  

13           IDA is taking those comments under
  

14           consideration and going to be
  

15           reviewing them, has asked staff to
  

16           go through them carefully, and then
  

17           come back with recommendations to
  

18           the full Board.
  

19                 So I don't think there's any
  

20           formal action needs to be taken,
  

21           Madam Chair.
  

22                 PUBLIC COMMENTER:  Can I ask
  

23           one question?  Will everybody that's
  

24           here tonight be notified of the next
  

25           meeting?
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 1                 MS. LABRAKE:  It is on our web
  

 2           site under --
  

 3                 PUBLIC COMMENTER:  Everybody
  

 4           is saying that they couldn't --
  

 5                 MS. LABRAKE:  It is on our web
  

 6           site.
  

 7                 PUBLIC COMMENTER:  So could we
  

 8           have that, everybody that's here
  

 9           tonight, be notified of the next
  

10           meeting?
  

11                 MS. LABRAKE:  It's December
  

12           9th.
  

13                 CHAIR HENNIGER:  It's the
  

14           second Thursday of every month,
  

15           except this is the third Thursday
  

16           due to Veteran's Day.
  

17                 PUBLIC COMMENTER:  And at that
  

18           meeting, it'll be discussed --
  

19                 CHAIR HENNIGER:  It may or it
  

20           may not.  Depends what counsel comes
  

21           back to us.  There's a lot of
  

22           information that we have received
  

23           verbally tonight as well as written
  

24           documentation and petitions that has
  

25           to be carefully reviewed.
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 1                 PUBLIC COMMENTER:  Okay.  So
  

 2           if we call and ask if it's going to
  

 3           be on the agenda, someone will tell
  

 4           us truthfully if it will or will not
  

 5           be on the agenda?
  

 6                 MR. SCOTT:  It will tell you.
  

 7           You don't have to add the qualifier
  

 8           of truthfully.
  

 9                 PUBLIC COMMENTER:  Thank you.
  

10                 PUBLIC COMMENTER:  Do we still
  

11           have time to get more comments to
  

12           you, or is that period over with?
  

13                 CHAIR HENNIGER:  The public
  

14           comment period is closed.  I would
  

15           say if you want to have anything in
  

16           writing or email, if you want --
  

17                 PUBLIC COMMENTER:  More
  

18           signatures on the petition or --
  

19                 CHAIR HENNIGER:  You can get
  

20           that -- If you get it to us by next
  

21           Friday, because of the Thanksgiving
  

22           holiday.  Robin is very good at
  

23           disseminating all of that
  

24           information.  That's fine.
  

25                 PUBLIC COMMENTER:  Okay.  I
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 1           just think a lot of people didn't
  

 2           know about it, so we can get the
  

 3           word out.
  

 4                 MR. DECKER:  Does any of the
  

 5           Board live near Lori Jean Place?
  

 6                 CHAIR HENNIGER:  I personally
  

 7           do not, but I know exactly where it
  

 8           is.  Many of us -- And again, we're
  

 9           not supposed to get into question
  

10           and answer, but it is our plan to go
  

11           and ride by the site.
  

12                 MS. LABRAKE:  I do.
  

13                 CHAIR HENNIGER:  This
  

14           gentleman knows exactly where it is.
  

15           Ron knows exactly where it is.  I
  

16           know exactly where it is.
  

17                 John, I don't know if you do
  

18           or not, but the preponderance of the
  

19           board members do for every project.
  

20                 MR. DECKER:  We are losing a
  

21           hill which they are now putting
  

22           back.  It started this morning.  As
  

23           you start to disturb the land on
  

24           this property --
  

25                 CHAIR HENNIGER:  It affects
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 1           all surrounding property.
  

 2                 MR. DECKER:  Just I can't
  

 3           imagine.
  

 4                 CHAIR HENNIGER:  I know.  And
  

 5           we will give this careful
  

 6           deliberation.  And I appreciate
  

 7           everybody coming in --
  

 8                 MR. DECKER:  You can see a
  

 9           photo in the meeting, but it really
  

10           doesn't give you the depth of the
  

11           damage.
  

12                 CHAIR HENNIGER:  But I
  

13           appreciate you all coming tonight
  

14           and being very respectful, taking
  

15           the time, and we will actually
  

16           consider everything that you said.
  

17                 MR. DECKER:  Thank you.
  

18                 CHAIR HENNIGER:  And I thank
  

19           you all for coming.
  

20                 MR. COOKSON:  Madam
  

21           Chairperson --
  

22                 CHAIR HENNIGER:  Yes.
  

23                 MR. COOKSON:  -- point of
  

24           order.
  

25                 Where can this information be
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 1           found about the meetings that are --
  

 2                 CHAIR HENNIGER:  It's on our
  

 3           web site, sir.  This young lady
  

 4           manages the web site and it is on
  

 5           the web site.  And we always meet
  

 6           the third Thursday of the month --
  

 7           the second Thursday of every month
  

 8           in this building, except for
  

 9           Veteran's Day being last Thursday,
  

10           that's why we're here tonight.
  

11                 MR. COOKSON:  I could not find
  

12           that --
  

13                 MS. LABRAKE:  The county has a
  

14           separate web site from the county
  

15           IDA.  The county has a separate web
  

16           site from the IDA.  The IDA web site
  

17           is DiscoverRensselaer.com.
  

18                 MR. COOKSON:  Okay.  I'll try
  

19           it.  I didn't hear that.  Where is
  

20           it?
  

21                 MS. LABRAKE:  The county web
  

22           site is DiscoverRensselaer.com.
  

23                 MR. COOKSON:  It's
  

24           Rensselaer.com.
  

25                 MS. LABRAKE:
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 1                 DiscoverRensselaer.com.
  

 2                 MR. COOKSON:
  

 3                 DiscoverRensselaer.Com.  Okay.
  

 4           And that's where it is?
  

 5                 MS. LABRAKE:  Right on the
  

 6           front page of that, scroll down,
  

 7           there's events and the meetings and
  

 8           public hearing -- Yes, meetings and
  

 9           public hearings are listed there.
  

10                 MR. COOKSON:  All right.
  

11           Thank you.
  

12                 MS. LABRAKE:  You're welcome.
  

13                 PUBLIC COMMENTER:  Thank you,
  

14           everyone.
  

15                 CHAIR HENNIGER:  All right.
  

16           Number 5:  Report of the public
  

17           hearing for 580 Columbia Turnpike
  

18           project.  The public hearing was
  

19           held on November 16th.
  

20                 Lucas, you were present also.
  

21                 MR. ASHBY:  I was present,
  

22           yup.  And Lee was there as well as
  

23           Jack Conway, the town supervisor of
  

24           East Greenbush, and he spoke in
  

25           opposition to the project as well as
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 1           Lee.
  

 2                 CHAIR HENNIGER:  And again,
  

 3           thank you for the concise rendition
  

 4           of what took place.
  

 5                 I'll entertain a motion to
  

 6           approve the report of the public
  

 7           hearing.
  

 8                 MR. BOUNDS:  So moved.
  

 9                 CHAIR HENNIGER:  I have a
  

10           motion by Ron.
  

11                 Do I hear a second?
  

12                 MR. DELLA ROCCO:  Second.
  

13                 CHAIR HENNIGER:  Second by
  

14           Mike.
  

15                 All those in favor, signify by
  

16           saying aye.
  

17
  

18                 (Ayes.)
  

19
  

20                 CHAIR HENNIGER:  Opposed?
  

21                 None.
  

22                 Motion carried.
  

23                 Mary Ellen, what's your report
  

24           for October 2021?
  

25                 MS. FLORES:  Mary Ellen
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 1           Flores, F-l-o-r-e-s.
  

 2                 CHAIR HENNIGER:  And you might
  

 3           want to tell her who you work for.
  

 4                 MS. FLORES:  I work for BST
  

 5           CPAs.
  

 6                 Okay.  So the first report is
  

 7           a statement of financial position.
  

 8                 As of 10/31, our total assets
  

 9           are $7,283,644 with $6,880,240 --
  

10           I'm sorry -- 642 in cash.  We have
  

11           $177,255 in liability, so our fund
  

12           balance is $7,106,389.
  

13                 No significant changes to the
  

14           statement of financial position.
  

15                 Next report is a statement of
  

16           activity.  For the month of October,
  

17           we have a deficit of $41,060; and
  

18           this is due to payment of all normal
  

19           expenses.  And for the profit and
  

20           loss for the Quackenbush, we're at a
  

21           loss of $28,000.
  

22                 MR. DELLA ROCCO:  How much?
  

23                 MS. FLORES:  $28,000, which is
  

24           typical and expected.
  

25                 CHAIR HENNIGER:  Do we have
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 1           questions for Mary Ellen?
  

 2                 MR. DELLA ROCCO:  I'll move
  

 3           this.
  

 4                 CHAIR HENNIGER:  Hearing no
  

 5           questions, I have a motion by Mike
  

 6           to accept the budget report as
  

 7           presented.
  

 8                 Do I hear a second?
  

 9                 MR. BALDREY:  I'll move that
  

10           to table, Madam Chair.
  

11                 CHAIR HENNIGER:  Second by
  

12           Doug.
  

13                 All those in favor, signify by
  

14           saying aye.
  

15
  

16                 (Ayes.)
  

17
  

18                 CHAIR HENNIGER:  Opposed?
  

19                 None.
  

20                 Motion carried.
  

21                 Tyler, you're up.
  

22                 Commercial retail finance
  

23           resolution for the 580 Columbia
  

24           Turnpike project.  Do you want to
  

25           give us a little explanation?
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 1                 MR. SCOTT:  Sure.  The first
  

 2           resolution, Madam Chair, is the
  

 3           commercial retail finance resolution
  

 4           with respect to the project.
  

 5                 The project is a residential
  

 6           project.  And what you are seeing in
  

 7           the development of the IDA
  

 8           procedures and projects is frankly a
  

 9           change over the last.  I mean, there
  

10           was an EDC conference earlier this
  

11           week, in fact, where they talked
  

12           about the progression of what IDAs
  

13           are doing over the last 10 years and
  

14           how they've been moving from
  

15           industrial manufacturing to a
  

16           broader range of projects.
  

17                 And anyone who reads the paper
  

18           knows that in many areas, there are
  

19           housing problems, housing shortages,
  

20           and how that impacts job creation,
  

21           job retention, economic development
  

22           in general.  And what this IDA is
  

23           doing with respect to this project
  

24           is a housing project that reflects
  

25           the comments made in the economic
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 1           development report that has also
  

 2           been distributed to the members in
  

 3           terms of the impact of this project
  

 4           with respect to jobs and job
  

 5           retention.
  

 6                 So that's a background to the
  

 7           resolution.  And with that, I'll
  

 8           open up for any comments or
  

 9           questions from the board members.
  

10                 CHAIR HENNIGER:  Tyler, do you
  

11           have anything to add to that?
  

12                 MR. CULBERSON:  No.  If
  

13           there's any specific questions, I'd
  

14           be happy to drill down.
  

15                 CHAIR HENNIGER:  Okay.
  

16                 Board members, do you have any
  

17           questions?
  

18                 Okay.  We have a resolution
  

19           determining that the proposed 580
  

20           Columbia Turnpike, LLC project is a
  

21           commercial project; and B, making
  

22           certain findings required under the
  

23           General Municipal Law.
  

24                 Do I here a motion?
  

25                 MR. BALDREY:  I'll make a
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 1           motion to move that to the table,
  

 2           Madam Chairperson.
  

 3                 CHAIR HENNIGER:  We have a
  

 4           motion by Doug.
  

 5                 A second?
  

 6                 MR. BOUNDS:  Seconded.
  

 7                 CHAIR HENNIGER:  Seconded by
  

 8           Ron.
  

 9                 All those in favor, signify by
  

10           saying aye.
  

11
  

12                 (Ayes.)
  

13
  

14                 CHAIR HENNIGER:  Opposed?
  

15                 None.
  

16                 Motion carried.
  

17                 Number 8.
  

18                 MR. SCOTT:  That's the PILOT
  

19           deviation resolution, Madam Chair.
  

20           And what this resolution does is it
  

21           approves the terms of the PILOT
  

22           agreement for the matter.
  

23                 I'd like to direct the members
  

24           to page A3 of the resolution.  And
  

25           if you review that, you'll see it's
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 1           a fixed payment PILOT.  The payments
  

 2           are outlined in that document.  And
  

 3           that document was sent out in
  

 4           accordance with the New York law
  

 5           requirements with respect to the
  

 6           notification.
  

 7                 And with that, I'll open it up
  

 8           for any comments or questions.
  

 9                 CHAIR HENNIGER:  Board
  

10           members, questions?
  

11                 I'll entertain a motion for
  

12           the resolution authorizing deviation
  

13           from the Agency Uniform Tax
  

14           Exemption Policy in connection with
  

15           the proposed payment in lieu of tax
  

16           agreement to be entered in by the
  

17           Agency in connection with the
  

18           proposed 580 Columbia Turnpike, LLC
  

19           project.
  

20                 MR. DELLA ROCCO:  So moved.
  

21                 MR. BOUNDS:  Second.
  

22                 CHAIR HENNIGER:  I have a
  

23           motion by Mike, a second by Ron.
  

24                 All those in favor, signify by
  

25           saying aye.
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 1
  

 2                 (Ayes.)
  

 3
  

 4                 CHAIR HENNIGER:  Aye.
  

 5                 Opposed?
  

 6                 None.
  

 7                 Motion carried.
  

 8                 Number 9 is the approving
  

 9           resolution for the 580 Columbia
  

10           Turnpike project.
  

11                 MR. SCOTT:  Madam Chair, this
  

12           resolution is the final resolution
  

13           that the IDA needs to consider with
  

14           respect to this project.  It grants
  

15           the final approval with respect to
  

16           the project and authorizes the Chair
  

17           to sign the necessary documents.
  

18                 This resolution has been
  

19           distributed to the members in
  

20           advance of the meeting, and the
  

21           criteria they used for evaluating
  

22           projects is attached as Exhibit A;
  

23           and I direct your attention to all
  

24           of that.
  

25                 And if we need to go into any
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 1           of these individual matters, I'm
  

 2           happy to answer questions.  With
  

 3           that, I'll pass it back to you.
  

 4                 CHAIR HENNIGER:  Thank you.
  

 5                 Questions?
  

 6                 I'll entertain a motion for
  

 7           the resolution authorizing execution
  

 8           of documents in connection with
  

 9           lease, leaseback transaction for the
  

10           project for 580 Columbia Turnpike,
  

11           LLC (The Company.)
  

12                 MR. BALDREY:  I'll move that
  

13           to the table, Madam Chair.
  

14                 CHAIR HENNIGER:  Motion by
  

15           Doug.
  

16                 MR. DELLA ROCCO:  Second.
  

17                 CHAIR HENNIGER:  Second by
  

18           Mike.
  

19                 All those in favor, signify by
  

20           saying aye.
  

21
  

22                 (Ayes.)
  

23
  

24                 CHAIR HENNIGER:  Opposed?
  

25                 None.
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 1                 Motion carried.
  

 2                 Number 10 is the final SEQR
  

 3           resolution for 2001 5th Avenue
  

 4           project.
  

 5                 MR. SCOTT:  Yes.  Thank you,
  

 6           Madam Chair.
  

 7                 As our typical process, we
  

 8           routinely follow the lead of the
  

 9           local entity that does the SEQR
  

10           review.  This SEQR resolution is
  

11           something that we need to do under
  

12           New York law by way of compliance
  

13           with SEQR before we take any final
  

14           action with respect to a project.
  

15           And the city of Troy Planning
  

16           Commission has acted on this matter
  

17           by way of doing any applicable SEQR
  

18           review, and we're basically
  

19           boot-strapping or following their
  

20           lead on that SEQR review.
  

21                 And with that, I'll open up
  

22           for any comments or questions.
  

23                 CHAIR HENNIGER:  Do I hear any
  

24           questions?
  

25                 I'll entertain a motion for
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 1           the resolution accepting the
  

 2           determination by the Troy City
  

 3           Planning Commission to act as lead
  

 4           agency for the environmental review
  

 5           of the 2005 5th Avenue, LLC project
  

 6           and acknowledging receipt of the
  

 7           negative declaration issued with
  

 8           respect thereto.
  

 9                 MR. BOUNDS:  So moved.
  

10                 CHAIR HENNIGER:  Motion by
  

11           Ron.
  

12                 MR. DELLA ROCCO:  Second.
  

13                 CHAIR HENNIGER:  Second by
  

14           Mike.
  

15                 All those in favor, signify by
  

16           saying aye.
  

17
  

18                 (Ayes.)
  

19
  

20                 CHAIR HENNIGER:  Opposed?
  

21                 None.
  

22                 Motion carried.
  

23                 Number 11, the
  

24           commercial/retail findings
  

25           resolution for 2001 5th Avenue, LLC.
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 1                 MR. SCOTT:  Again, similar to
  

 2           the 580 project, Madam Chair, this
  

 3           project is a residential project.
  

 4           It's located in the city of Troy.
  

 5           It's well-documented that housing,
  

 6           construction, and investment in
  

 7           downtown urban areas is a
  

 8           significant economic development
  

 9           benefit, and this project fits
  

10           within that framework.
  

11                 And with that, I'll open it up
  

12           for any comments or questions.
  

13                 CHAIR HENNIGER:  Do I hear any
  

14           questions, board members?
  

15                 Therefore, I'll entertain a
  

16           motion for the resolution
  

17           determining that the proposed 2001
  

18           5th Avenue, LLC project is a
  

19           commercial project, and also making
  

20           certain findings required under the
  

21           General Municipal Law.
  

22                 MR. BALDREY:  I'll move that
  

23           to the table, Madam Chairperson.
  

24                 CHAIR HENNIGER:  I have a
  

25           motion by Doug.
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 1                 Do I have a second?
  

 2                 MR. BOUNDS:  Second.
  

 3                 CHAIR HENNIGER:  Second by
  

 4           Ron.
  

 5                 All those in favor, signify by
  

 6           saying aye.
  

 7
  

 8                 (Ayes.)
  

 9
  

10                 CHAIR HENNIGER:  Opposed?
  

11                 None.
  

12                 Motion carried.
  

13                 Number 12, PILOT deviation
  

14           approval resolution for 2001 5th
  

15           Avenue project.
  

16                 MR. SCOTT:  Right, number 12.
  

17           This resolution approves a PILOT
  

18           deviation with respect to the
  

19           project, Madam Chair, and the terms
  

20           are outlined in the attached letter.
  

21           And again, the letter was sent out
  

22           to the appropriate city officials in
  

23           conformance with New York law.
  

24                 And with that, I'll open it up
  

25           for any comments or questions.
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 1                 CHAIR HENNIGER:  Questions?
  

 2                 Therefore, I'll entertain a
  

 3           motion for the resolution
  

 4           authorizing deviation for the
  

 5           Agency's Uniform Tax Exemption
  

 6           Policy in connection with the
  

 7           proposed payment in lieu of tax
  

 8           agreement to be entered into by the
  

 9           Agency in connection with the
  

10           proposed 2001 5th Avenue, LLC
  

11           project.
  

12                 MR. DELLA ROCCO:  I'll move
  

13           it.
  

14                 CHAIR HENNIGER:  I have a
  

15           motion by Mike.
  

16                 Do I have a second?
  

17                 MR. BOUNDS:  Second.
  

18                 CHAIR HENNIGER:  Second by
  

19           Ron.
  

20                 All those in favor, signify by
  

21           saying aye.
  

22
  

23                 (Ayes.)
  

24
  

25                 CHAIR HENNIGER:  Opposed?
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 1                 None.
  

 2                 Motion carried.
  

 3                 Number 13 is the approving
  

 4           resolution.
  

 5                 MR. SCOTT:  Again, Madam
  

 6           Chair, this is the last resolution
  

 7           for consideration by the IDA with
  

 8           respect to this project.  It
  

 9           authorizes the Chair to sign the
  

10           appropriate documents.  And the
  

11           findings that we -- and the criteria
  

12           that we apply of the respective
  

13           projects are outlined on Exhibit A
  

14           to the resolution.  And this
  

15           resolution was distributed in
  

16           advance of this meeting to the
  

17           members, and I'm more than happy to
  

18           review those criteria and the
  

19           findings on Exhibit A if there are
  

20           any comments or questions with the
  

21           board members.
  

22                 CHAIR HENNIGER:  Questions?
  

23                 There being none, I'll
  

24           entertain a motion for the
  

25           resolution authorizing execution of
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 1           documents in connection with a
  

 2           lease, a leaseback transaction for a
  

 3           project 2001 5th Avenue, LLC (The
  

 4           Company.)
  

 5                 MR. BALDREY:  I'll move that
  

 6           to the table, Madam Chair.
  

 7                 CHAIR HENNIGER:  I have a
  

 8           motion by Doug.
  

 9                 Do I have a second?
  

10                 MR. DELLA ROCCO:  I'll second
  

11           it.
  

12                 CHAIR HENNIGER:  Second by
  

13           Mike.
  

14                 All those in favor, signify by
  

15           saying aye.
  

16
  

17                 (Ayes.)
  

18
  

19                 CHAIR HENNIGER:  Opposed?
  

20                 None.
  

21                 Motion carried.
  

22                 Number 14 is the resolution
  

23           authorizing assignment and
  

24           assumption for Greenbush Associates.
  

25                 MR. SCOTT:  And thank you,
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 1           Madam Chair.
  

 2                 This is a resolution which
  

 3           approves the assignment of an
  

 4           existing transaction to -- let me
  

 5           try to get the company name right
  

 6           here --
  

 7                 MS. LABRAKE:  Greenbush
  

 8           Associates.
  

 9                 MR. SCOTT:  -- to Greenbush
  

10           Associates.  Excuse me, yes.
  

11                 Thank you, Robin.
  

12                 There's no additional benefits
  

13           that are being granted with respect
  

14           to the project.  It's simply
  

15           retaining the status quo with the
  

16           change of ownership.
  

17                 CHAIR HENNIGER:  Questions?
  

18                 Being no questions, I'll
  

19           entertain a motion for the
  

20           resolution consenting to and
  

21           authorizing the execution and
  

22           delivery of certain documents with
  

23           respect to the assignment and
  

24           assumption of the Greenbush
  

25           Associates, LLC, (30 Tech Valley
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 1           project.)
  

 2                 Do I have a motion --
  

 3                 MR. BOUNDS:  So moved.
  

 4                 CHAIR HENNIGER:  I have a
  

 5           motion by Ron.
  

 6                 Do I have a second?
  

 7                 MS. POWELL:  Second it.
  

 8                 CHAIR HENNIGER:  Second by
  

 9           Renee.
  

10                 All those in favor, signify by
  

11           saying aye.
  

12
  

13                 (Ayes.)
  

14
  

15                 CHAIR HENNIGER:  Opposed?
  

16                 None.
  

17                 Motion carried.
  

18                 Number 15.  We have discussion
  

19           regarding execution of contract
  

20           services for ITM.
  

21                 This is pretty much the same
  

22           dollar value that we've had in the
  

23           past with Mr. Triscari.  He's given
  

24           us a very in-detail, in-depth scope
  

25           of services, and he's also named the
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 1           consultants that are being paid
  

 2           through his contract.
  

 3                 Does anybody have any
  

 4           questions?
  

 5                 MR. BOUNDS:  I believe under
  

 6           the current contract, we were
  

 7           supposed to receive quarterly
  

 8           updates as to what events have
  

 9           transpired and how that's benefited
  

10           the IDA.  I do not remember getting
  

11           one for the third quarter this year.
  

12                 MS. LABRAKE:  We did send one
  

13           out.
  

14                 MR. BOUNDS:  I don't remember
  

15           getting one.  When did that go out?
  

16                 MS. LABRAKE:  I think before
  

17           the last meeting.
  

18                 MR. BOUNDS:  In an email?
  

19                 MS. LABRAKE:  Yup.
  

20                 MR. BOUNDS:  No paper copy?
  

21                 MS. LABRAKE:  Nope.  I emailed
  

22           it.
  

23                 MR. BOUNDS:  I didn't get it.
  

24                 MS. LABRAKE:  I'll send you
  

25           another one.
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 1                 CHAIR HENNIGER:  I mean, the
  

 2           reports come in from him in a timely
  

 3           manner.  I don't know if -- why you
  

 4           might not have received it.
  

 5                 MR. BOUNDS:  Well, you say
  

 6           paper copy, so it's something we can
  

 7           look at and discuss at the board
  

 8           meeting.  I don't remember seeing --
  

 9           We had the same problem with the
  

10           second quarter, and I don't remember
  

11           receiving it.  I want to make sure
  

12           that we have positive feedback so we
  

13           can see the progression being made
  

14           and the new contracts, just to
  

15           follow up.
  

16                 CHAIR HENNIGER:  Anything
  

17           else?
  

18                 MR. BOUNDS:  No.
  

19                 CHAIR HENNIGER:  We have a
  

20           resolution authorizing execution of
  

21           contract services with Information
  

22           Technology Services for the period
  

23           January 1st, 2022, through
  

24           December 31st, 2022.
  

25                 MR. BALDREY:  I'll move that
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 1           to the table, Madam Chair.
  

 2                 CHAIR HENNIGER:  I have a
  

 3           motion by Doug.
  

 4                 Do I have a second?
  

 5                 MS. POWELL:  I'll second that.
  

 6                 CHAIR HENNIGER:  Second by
  

 7           Renee.
  

 8                 All those in favor, signify by
  

 9           saying aye.
  

10
  

11                 (Ayes.)
  

12
  

13                 CHAIR HENNIGER:  Opposed?
  

14                 None.
  

15                 Motion carried.
  

16                 Under other business, Robin
  

17           has some other business.
  

18                 MS. LABRAKE:  I make a motion
  

19           to add this to the agenda.
  

20                 CHAIR HENNIGER:  In order to
  

21           add this to the agenda, we need a
  

22           motion to add this for discussion
  

23           purposes first.
  

24                 Do I have a motion to add this
  

25           to the agenda?
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 1                 MR. BOUNDS:  So moved.
  

 2                 CHAIR HENNIGER:  Seconded by
  

 3           Renee?
  

 4                 MS. POWELL:  Yes.
  

 5                 CHAIR HENNIGER:  All those in
  

 6           favor?
  

 7
  

 8                 (Ayes.)
  

 9
  

10                 CHAIR HENNIGER:  Opposed?
  

11                 None.
  

12                 MS. LABRAKE:  So last year, or
  

13           the beginning of this year -- hold
  

14           on, I'll tell you.  It was this
  

15           year, we -- if you recall, we had a
  

16           contract with Ramboll.  They are a
  

17           consultant and environmental
  

18           engineering company that are
  

19           providing services to us currently
  

20           relating to the potential port site
  

21           located in East Greenbush for the
  

22           manufacturing and supply of offshore
  

23           wind components.  They've been
  

24           working diligently on our behalf to
  

25           find companies willing to locate
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 1           there at the port and produce these
  

 2           components.  And their contract was
  

 3           for $22,000, and they reached that
  

 4           limit.
  

 5                 Currently, we have -- we've
  

 6           been in discussion with companies,
  

 7           but two in particular, which are
  

 8           very large companies, they're global
  

 9           companies, and they're interested.
  

10           They've sent us their site plans of
  

11           what they require for that site.
  

12           And one of the companies is
  

13           proposing 300 to 400 jobs, and the
  

14           other company is proposing 750 jobs,
  

15           approximately.  So they have the
  

16           site plans, they have to go through
  

17           them, do some due diligence.
  

18                 The needs of these companies
  

19           include the creation of an
  

20           industrial dock -- yeah, an
  

21           industrial dock at the port, which
  

22           they have to consider, one of the
  

23           biggest things is the weight of
  

24           these components is so heavy that
  

25           they have to consider the density of
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 1           the soil and the weight of the
  

 2           components.  So they're continuing
  

 3           to work with DEC and OGS, because
  

 4           the State is involved with the
  

 5           offshore wind projects.
  

 6                 So one of the issues right now
  

 7           is that there's a site owned by New
  

 8           York State that would be part of
  

 9           this site, and it was dredged 50
  

10           years ago, and so it has to be
  

11           determined if there's any soil
  

12           issues at that particular site.
  

13                 The infrastructure is going to
  

14           cost about $100 million to site
  

15           this, and we're looking for state
  

16           and federal funding.  And Ramboll is
  

17           going to assist us with writing up
  

18           these requests and going after the
  

19           federal and state people for the
  

20           funding.
  

21                 So what we're asking tonight
  

22           is that we amend the original
  

23           contract and add an additional
  

24           $50,000 to keep Ramboll moving
  

25           forward.  So that's what we're
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 1           asking.
  

 2                 CHAIR HENNIGER:  Questions?
  

 3                 I have a resolution amending
  

 4           the agreement for site evaluation
  

 5           related to the manufacture and
  

 6           supply of components for the
  

 7           offshore wind industry.
  

 8                 MR. BALDREY:  I'll move that
  

 9           to the table, Madam Chairperson.
  

10                 CHAIR HENNIGER:  I have a
  

11           motion by Doug.
  

12                 Do I have a second?
  

13                 MR. BALDREY:  Second.
  

14                 CHAIR HENNIGER:  Second by
  

15           Ron.
  

16                 All those in favor, signify by
  

17           saying aye.
  

18
  

19                 (Ayes.)
  

20
  

21                 CHAIR HENNIGER:  Opposed?
  

22                 None.
  

23                 I have one other item that I'd
  

24           like to bring up.  I would like to
  

25           go into executive session, unless
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 1           there's any objections.  With the
  

 2           new year coming close to us, I'd
  

 3           like to review compensation.  That
  

 4           has to be done under executive
  

 5           session.
  

 6                 MR. BOUNDS:  So moved.
  

 7                 CHAIR HENNIGER:  I have a
  

 8           motion by Ron.
  

 9                 Do I have a second?
  

10                 MR. DELLA ROCCO:  Second.
  

11                 CHAIR HENNIGER:  Second by
  

12           Mike.  Thank you.
  

13                 MR. SCOTT:  Give me a second.
  

14                 So just to phrase the
  

15           resolution, we're going into
  

16           executive session to discuss
  

17           personnel matters including
  

18           compensation.
  

19                 CHAIR HENNIGER:  Exactly.
  

20                    * * *
  

21                 (Executive session proceedings
  

22           held outside of this record.)
  

23                    * * *
  

24                 CHAIR HENNIGER:  I need a
  

25           resolution to come back out of
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 1           executive session.
  

 2                 MR. BOUNDS:  So moved.
  

 3                 MR. BALDREY:  I'll second
  

 4           that.
  

 5                 CHAIR HENNIGER:  I have a
  

 6           motion by Ron, a second by Doug to
  

 7           come back out of executive session.
  

 8                 There were no motions passed
  

 9           in executive session, but I do have
  

10           one to offer to you now.  The
  

11           resolution regarding 2022 employee
  

12           compensation as discussed.
  

13                 Do I have a motion?
  

14                 MR. BALDREY:  I'll move that
  

15           to the table, Madam Chair.
  

16                 CHAIR HENNIGER:  I have a
  

17           motion by Doug.
  

18                 MR. BOUNDS:  Second.
  

19                 CHAIR HENNIGER:  A second by
  

20           Ron.
  

21                 All those in favor?
  

22
  

23                 (Ayes.)
  

24
  

25                 CHAIR HENNIGER:  Aye.
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 1                 Motion carried.
  

 2                 Anything else?
  

 3                 Okay.  I'll entertain a motion
  

 4           for adjournment.
  

 5                 MR. BOUNDS:  Make motion to
  

 6           adjourn.
  

 7                 CHAIR HENNIGER:  Motion by Ron
  

 8           to adjourn.
  

 9                 MR. CLINTON:  Second.
  

10                 CHAIR HENNIGER:  Second by
  

11           Mr. Clinton.
  

12                 All those in favor?
  

13
  

14                 (Ayes.)
  

15
  

16                 CHAIR HENNIGER:  Opposed?
  

17                 None.
  

18                 Thank you very much.
  

19                 MS. LABRAKE:  Meeting
  

20           adjourned at 5:21.
  

21                    * * *
  

22                 (Whereupon, the proceedings
  

23           concluded at 5:21 p.m.)
  

24                    * * *
  

25
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   1       SHORTHAND REPORTER CERTIFICATION
  

 2   STATE OF NEW YORK:
   COUNTY OF SARATOGA:

 3
       I, BRENDA J. O'CONNOR-MARELLO, a certified

 4   shorthand reporter of the State of New York, do
   hereby certify:

 5
       That the proceedings within was taken before

 6   me at the time and place herein set forth; that
   any witnesses in the foregoing proceedings prior

 7   to testifying were duly sworn; that a record of
   the proceedings was made by me using machine

 8   shorthand, which was thereafter transcribed
   under my direction and supervision; that the

 9   foregoing transcript is a true record of the
   testimony given.

10
       Further, that if the foregoing pertains to

11   the original transcript of a deposition in a
   federal case, before completion of the

12   proceedings, review of the transcript [  ] was
   [  ] was not requested.

13
       I further certify I am neither financially

14   interested in the action nor a relative or
   employee of any attorney or party to this

15   action.
  

16   Dated:
  

17
  

18
  

19
  

20
  

21
  

22            BRENDA J. O'CONNOR-MARELLO, CSR
             NYS License No.: 001088-1

23
            Notary Public, State of New York.

24            Qualified in Saratoga County
            Commission Expires:  April 4, 2022

25
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