RESOLUTION - AUDITED FINANCIAL STATEMENTS (2021)

At a meeting of the Rensselaer County Water and Sewer Authority, held at 1600 Seventh
Avenue, Troy, New York, on the 16 day of March, 2022, at 3:00 p.m. local time, the following
Members of the Authority were:

PRESENT: ABSENT:
Robert Pasinella, Jr. x(via phone)
Kenneth M. Harting x(via phone)
John Mooney X
John Fetscher X

ALSO PRESENT:

Linda von der Heide, Chief Executive Officer
Donna Murray, Secretary

William Film, Chief Financial Officer

Philip H. Dixon, Authority Counsel

After the meeting had been duly called to order, the following Resolution was offered by Mr.
Mooney and seconded by Mr. Pasinella, to wit:

WHEREAS, the Rensselaer County Water and Sewer Authority’s auditors, Wojeski &
Company, CPAs P.C., have prepared audited financial statements for the Authority for calendar
year 2021 and the members of the Authority have reviewed such statements.

NOW, THEREFORE, it is hereby

RESOLVED, that the Audited Financial Statements for the Authority for calendar year
2021, in the form annexed hereto, are hereby approved; and it is further

RESOLVED, that the Audited Financial Statements be filed/posted as required by
applicable provisions of law.

The question of the adoption of the foregoing Resolution was duly put to a vote on roll
call, which resulted as follows:

Robert Pasinella, Jr. voting _yes
Kenneth M. Harting voting _yes
John Mooney voting yes
John Fetscher voting _absent

The foregoing Resolution was thereupon declared duly adopted.
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INDEPENDENT AUDITOR’S REPORT

To the Board of
Rensselaer County Water and Sewer Authority
Troy, New York

Report on the Audit of the Financial Statements
Opinions £

We have audited the accompanying financial statementsiotithe Rensselaer County Water
and Sewer Authority (the “Authority”) as of and for trﬁ%ﬁéar éngded December 31, 2021 and
2020, and the related notes to the financial statemgnts, which* g!!gctively the Authority’s
basic financial statements as listed in the table of cgntents.

In our opinion, the financial statements referred ove present fairly, in all material
respects, the respective financial position g‘r,j:he Authgrity, as of December 31, 2021 and
2020, and the respective changes in finangiglipgsijtion angdycash flows thereof for the years
then ended in accordance with accounting Pj lesigenerally accepted in the United States

of America.

Basis for Opinions

TN =T
We conducted our audits in acc\c“:’ﬁfhé;gp auditing standards generally accepted in the
United States of Ameri/ggﬁ((@%@ andpthe standards applicable to financial audits contained
in Government Audi 'g""Standai@g, iss f’fed by the Comptroller General of the United States.
Our responsibilitie nder those standards are further described in the Auditor's
Responsibilities for th&%Audit of/ithe Financial Statements section of our report. We are
required to be independ&ft, the/Authority, and to meet our other ethical responsibilities, in
accordance with the relevanixéthical requirements relating to our audit. We believe that the
audit evidence we have obtdined is sufficient and appropriate to provide a basis for our

audit opinions.

vy

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with accounting principles generally accepted in the United States
of America, and for the design, implementation, and maintenance of internal control
relevant to the preparation and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there
are conditions or events, considered in the aggregate, that raise substantial doubt about the
Authority’s ability to continue as a going concern for twelve months beyond the financial
statement date, including any currently known information that may raise substantial doubt
shortly thereafter.



Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinions. Reasonable assurance is a high level of
assurance but is not absolute assurance and therefore is not a guarantee that an audit
conducted in accordance with GAAS and Government Auditing Standards will always detect
a material misstatement when it exists. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control. Misstatements are considered material if there is a substantial likelihood that,
individually or in the aggregate, they would influence the judgment made by a reasonable
user based on the financial statements.

In performing an audit in accordance with GAAS and Government Auditing Standards, we:

» Exercise professional judgment and maintain professigl o skepticism throughout the
audit.

- Identify and assess the risks of material miss ig financial statements,
whether due to fraud or error, and design a audit procedures responsive to
those risks. Such procedures include examiningy test basis, evidence regarding the

"ant to“the audit in order to design audit
’mst%'i‘"fces, but not for the purpose of
e Authority’s internal control. Accordingly,

_ g policies used and the reasonableness of
e by management, as well as evaluate the overall

¢ Conclude whether, Nit ment, there are conditions or events, considered in the
aggregate, that raise J\_‘ta‘g}: doubt about the Authority’s ability to continue as a going
concern for a reasonable'gg 'od of time.

We are required to communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit, significant audit findings, and
certain internal control-related matters that we identified during the audit.

Required Supplementary Information

Management has omitted the Management’s Discussion and Analysis that accounting
principles generally accepted in the United States of America require to be presented to
supplement the basic financial statements. Such missing information, although not a part of
the basic financial statements, is required by the Governmental Accounting Standards
Board, who considers it to be an essential part of financial reporting for placing the basic
financial statements in an appropriate operational, economic, or historical context. Our
opinions on the basic financial statements are not affected by this missing information.



Other Information

Management is responsible for the other information included in the annual report. The
other information comprises the Annual Report of the Authority as defined by Section 2800
of the New York State Public Authorities Law, Annual Reports by Authorities, but does not
include the basic financial statements and our auditor’s report thereon. Our opinions on the
basic financial statements do not cover the other information, as we do not express an
opinion or any form of assurance thereon.

In connection with our audit of the basic financial statements, our responsibility is to read
the other information and consider whether a material inconsistency exists between the
other information and the basic financial statements, or the other information otherwise
appears to be materially misstated. If, based on the work performed, we conclude that an
uncorrected material misstatement of the other information exists, we are required to
describe it in our report.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated
DATE, on our consideration of Authority's internal control over financial reporting and on
our tests of its compliance with certain provisions of laws, regulations, contracts and grant
agreements and other matters. The purpose of that report is to describe the scope of our
testing of internal control over financial reporting and compliance and the results of that
testing, and not to provide an opinion on-internal control over financial reporting or on
compliance. That report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the Authority's internal control over financial
reporting and compliance.

Albany, New York
DATE



RENSSELAER COUNTY WATER AND SEWER AUTHORITY

Statements of Net Position

December 31,

ASSETS

CURRENT ASSETS
Cash and cash equivalents $
Accounts receivable

TOTAL CURRENT ASSETS

NONCURRENT ASSETS
Capital assets, net

TOTAL ASSETS

NET POSITION
Net investment in capital assets
Unrestricted

TOTAL NET POSITION $

2021 2020

46,339 % 55,638
9,500 6,600
55,839 62,238
174,734 186,427
230,573 248,665
174,734 186,427
55,839 62,238
230,573 $ 248,665

See accompanying notes to financial statements.



RENSSELAER COUNTY WATER AND SEWER AUTHORITY

Statements of Revenues, Expenses and Change in Net Position

For the Year Ended December 31,

2021 2020
OPERATING REVENUES
Service and connection fees $ 14,677 $ 14,290
OPERATING EXPENSES
Depreciation 11,693 11,693
Professional fees 10,629 11,068
Repairs and maintenance : 9,245 11,246
Other operating expenses 1,202 1,090
TOTAL OPERATING EXPENSES 32,769 35,097
CHANGE IN NET POSITION (18,092) (20,807)
NET POSITION, beginning of year 248,665 269,472
NET POSITION, end of year $ 230,573 $ 248,665

See accompanying notes to financial statements.



RENSSELAER COUNTY WATER AND SEWER AUTHORITY

Statements of Cash Flows

For the Year Ended December 31,
2021 2020

CASH FLOWS FROM OPERATING ACTIVITIES
$ 11,777 $ 15,790

Proceeds from service and connection fees
Payments for operating expenses (21,076) (23,404)

NET CASH USED IN OPERATING ACTIVITIES (9,299) (7,614)
NET DECREASE IN CASH (9,299) (7,614)
Cash and cash equivalents at beginning of year 55,638 63,252
CASH AND CASH EQUIVALENTS AT END OF YEAR % 46,339 $ 55,638
RECONCILIATION OF CHANGE IN NET POSIT'ION
TO NET CASH USED IN OPERATING ACTIVITIES
$ (18,092) % (20,807)

Change in net position
Adjustments to reconcile operating income to

net cash used in operating activities:
Depreciation 11,693 11,693

Changes in operating assets and liabilities:
Accounts receivable (2,900) 1,500
NET CASH USED IN OPERATING ACTIVITIES $ (9,299) $ (7,614)

See accompanying notes to financial statements.



RENSSELAER COUNTY WATER AND SEWER AUTHORITY
Notes to Financial Statements

December 31, 2021 and 2020

NOTE A--AUTHORITY AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Rensselaer County Water and Sewer Authority (the "Authority") was created on July 30,
1986 by a special act of the New York State Legislature. The purpose of the Authority is to
produce, develop, distribute and sell water and sewer services within the County of
Rensselaer, New York. Members of the Authority are appointed by the County Executive,
which exercises no oversight responsibility.

Basis of Accounting and Financial Statement Presentation
The Authority’s financial statements are prepared using
accounting principles generally accepted in the United MA
Governmental Accounting Standards Board (GASB)4s”the accepfed standard-setting body
for establishing governmental accounting and finafjéial reporting pijaciples. In accordance
with the provisions promulgated by GASB, the Althorityyhas elected not to apply Financial

€ and interpretations issued after

rual basis in accordance with
merica (U.S. GAAP). The

Accounting Standards Board (FASB) pronouncem
November 30, 1989.

nent; B‘Qggd fo the Authority is determined by

The accounting and financial reporting tre anplie

its measurement focus. The transactions of:th&-Authority are accounted for on a flow of
economic resources measuremen E.ifogus. h this measurement focus, all assets and
liabilities associated with the %B"é' atioﬁ"'g}‘ are in¢luded on the statement of net position with
revenues recorded when earnédhand/ &peg;es’ recorded when incurred. Net position is
classified into three componen\t hvestment in capital assets; restricted; and

unrestricted. These classif exdefined as follows:

depreciation redticed by th Jjoutstanding balances of any related debt obligations and
deferred inflows of<gasou %es that are attributable to the acquisition, construction, or
improvement of those)@ssets and increased by balances of deferred outflows or
resources related to those assets. If there are significant unspent related debt
proceeds at year end, the portion of the debt attributable to the unspent proceeds is
not included in the calculation of net investment in capital assets. Rather that portion
of the debt is included in restricted net position.

Restricted net position: represents external restrictions on net position imposed by
creditors, grantors, contributors, laws or regulations of other governments and
restrictions imposed by law through constitutional provisions or enabling legislation.
Restricted net position is reduced by liabilities and deferred inflows of resources
related to the restricted assets.

Unrestricted net position: represents net position that does not meet the definition of
"restricted" or "net investment in capital assets" and is available for general use.



RENSSELAER COUNTY WATER AND SEWER AUTHORITY

Notes to Financial Statements--Continued

NOTE A--AUTHORITY AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES--
Continued

Basis of Accounting and Financial Statement Preparation--Continued
When both restricted and unrestricted resources are available for use, it is the Authority’s
policy to use restricted resources first, then unrestricted resources as needed.

The Authority distinguishes operating revenues and expenses from non-operating items.
Operating revenues and expenses generally result from providing services in connection
with the Authority's principal on-going operations. All revenu€s and expenses that do not
meet this definition are reported as non-operating revenue 4

Use of Estimates

reported ajounts and disclosures.
4£E5.

covered by federal deposit insqg;é"’nce. “‘@_é of December 31, 2021, the carrying amount of the

Authority’s cash demand deposit zovered. y federal deposit insurance.

Collateral is required for demandﬁq‘,éﬁb‘é%ts and értiﬁcates of deposit and for all deposits not

SKare

Accounts Receivable .

Accounts receivable gré non-%i;eresf"% earing short-term customer obligations and are
carried at their es%.} ated collgttible’ amounts.  Accounts receivable are periodically
evaluated for collecta l-lqll\tt_,y basedjoh a review of outstanding receivables, historical collection
information and current é’égo 1i&’ conditions. Management considers accounts receivable to

be fully collectible, accordifig ho allowance for doubtful accounts has been recorded.

Capital Assets
Acquisitions of property and equipment and expenditures which materially change the

capacities or extend the useful lives are capitalized and recorded at historical cost. Routine
maintenance and repairs and minor replacement costs are charged to expense as incurred.
When an asset is sold, or retired, the cost and accumulated depreciation are removed from
their respective accounts and the resulting gain or loss is included in the change in net
position. Depreciation expense is recorded using the straight-line method over the
estimated useful lives of the related assets, ranging from 30 to 40 years.



RENSSELAER COUNTY WATER AND SEWER AUTHORITY

Notes to Financial Statements--Continued

NOTE A--AUTHORITY AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES--
Continued

Deferred Outflows/Inflows of Resources
In addition to assets, the statement of net position sometimes reports a separate section for

deferred outflows of resources. This separate financial statement element represents a
consumption of net position that applies to a future period and so will not be recognized as
an outflow of resources (expense) until then. The Authority did not report any deferred
outflows of resources as of December 31, 2021 and 2020.

In addition to liabilities, the statement of net position wjl
section for deferred inflows of resources. This sequré"“ﬁ
represents an acquisition of net position that applies ﬁg@}a fu
recognized as an inflow of resources (revenue) until that time.

T
it

(e period and so will not be
@?uthority did not report

Income Taxes
The Authority is exempt from Federal, Sta%ea

Subseguent Events
The Authority evaluates transactions that’

recognition or disclosure in the f:;naﬂ“'é al staté‘h;;gnts through the date on which the financial
statements are available to besssued.\The ﬁn\a“lncial statements were available to be issued
on DATE. N

NOTE B--CAPITAL

Capital assets activity

Beginning Ending
v Balance Additions Subtractions Balance

Sewer facilities $ 467,712 $ - $ - $ 467,712
Accumulated depreciation (281,285) (11,693) - (292,978)
Capital assets, net $ 186,427 $ (11,693) $ - $ 174,734
Capital assets activity for the year ended December 31, 2020 is as follows:
Beginning Ending
Balance Additions Subtractions Balance
Sewer facilities $ 467,712 $ - $ - $ 467,712
Accumulated depreciation (269,592) (11,693) - (281,285)
Capital assets, net $ 198,120 $ (11,693) $ - $ 186,427







INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

To the Board of
Rensselaer County Water and Sewer Authority
Troy, New York

We have audited, in accordance with the auditing standdpds generally accepted in the
United States of America and the standards applicableftahfinancial audits contained in
Government Auditing Standards, issued by the Com ,u:é ler Ggn
the financial statements of Rensselaer County Wat;g&'ﬁd Sewer Aut
which comprise the statement of net position asf6f Degcember 3 »>2021 and the related
statements of revenues, expenses and change if{pet

sition and cash flows for the year
then ended, and the related notes to the financial*sgatéments, and have issued our report
thereon dated DATE.

Do i .

Report on Internal Control Over Financial Rep

In planning and performing our/au ihe” financial statements, we considered the
Authority's internal control ovegf ' 3h (internal control) as a basis for designing
audit procedures that are apgﬁ’ Fcumstances for the purpose of expressing
t for the purpose of expressing an opinion on
control. Accordingly, we do not express an

opinion on the effectivériess of tijg ‘

A deficiency in inter %-ontrol 2xists when the design or operation of a control does not
allow management or é’@glo ﬁgés, in the normal course of performing their assigned
functions, to prevent, or dé‘ggetj and correct misstatements on a timely basis. A material
weakness is a deficiency, or a’ combination of deficiencies, in internal control such that there
is a reasonable possibility that a material misstatement of the Authority's financial
statements will not be prevented, or detected and corrected, on a timely basis. A significant
deficiency is a deficiency, or a combination of deficiencies, in internal control that is less
severe than a material weakness, yet important enough to merit attention by those charged
with governance.

Our consideration of internal control was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in internal control
that might be material weaknesses or significant deficiencies and therefore, material
weaknesses or significant deficiencies in internal control may exist that were not identified.
Given these limitations, during our audit, we did not identify any deficiencies in internal
control that we consider to be material weaknesses. We identified certain deficiencies in
internal control, described in the accompanying schedule of findings and responses as items
2021-001 and 2021-002 that we consider to be significant deficiencies.

10



Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Authority's financial
statements are free of material misstatement, we performed tests of its compliance with
certain provisions of laws, regulations, contracts, and grant agreements, noncompliance
with which could have a direct and material effect on the financial statements. However,
providing an opinion on compliance with those provisions was not an objective of our audit,
and accordingly, we do not express such an opinion. The results of our tests disclosed no
instances of noncompliance or other matters that are required to be reported under
Government Auditing Standards.

Rensselaer County Water and Sewer Authority's Response to Findings

Government Auditing Standards requires the auditor to perform limited procedures on the
Authority’s responses to the findings identified in our audit and described in the
accompanying Schedule of Findings and Responses. The Authority’s response was not
subjected to the other auditing procedures applied in the audit of the financial statements
and, accordingly, we express no opinion on the response.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control
and compliance and the results of that testing, and not to provide an opinion on the
effectiveness of the Authority's internal control or on compliance. This report is an integral
part of an audit performed in accordance with Government Auditing Standards in
considering the Authority's internal control =~ and. compliance. Accordingly, this
communication is not suitable for any other purpose.

Albany, New York
DATE

11



RENSSELAER COUNTY WATER AND SEWER AUTHORITY
Schedule of Findings and Responses

For the Year Ended December 31, 2021

Finding 2021-001 - Preparation of Financial Statements - Significant Deficiency

Condition: During the years ended December 31, 2021, adjusting journal entries, along
with footnote disclosures were proposed by the auditors and accepted by the Authority in
order to properly produce financial statements in accordance with accounting principles
generally accepted in the United States of America (GAAP). In addition, a draft of the
financial statements was prepared by the auditors.

iﬂg;Related Matters in an Audit,
(AICPA) considers the need
a, financial statements to be

Criteria: AU-C Section 265, Communicating Internal Cont
issued by the American Institute of Certified Public Accounk
for significant journal entries and assistance when prep%q”

indicative of an internal control deficiency.

Cause: The Authority does not have any emplofﬁ( s opffontract with an outside consultant

to maintain its books in accordance with GAAP.

Effect: Without assistance, the Authority’sdfinangial statements may not conform to GAAP.

Recommendation: We recommend that th ! ;_,; / consider the cost and benefits of
hiring a consultant to maintain } ’{’?‘bo ks and!{fecords of the Authority in accordance with
GAAP.

es not retain its own permanent staff and
i of>Economic Development and Planning and outside
consultants to perfo rt'("the mafageme nent and administrative functions of the Authority,
which includes the m‘\alptenanc:g? books and records on a cash basis throughout the year.
As a result, the Authogity seeksand relies upon the expertise of our external auditors to
assist staff and to assuFelithat £l he Authority’s financial statements are in conformity with
GAAP. Considering the natiize 5F the Authority and its operating revenues, we believe this is
the most cost-effective approach.

View of Responsible Officials: T
relies on staff from the.:

Management and the Board of the Authority carefully review and understand the results of
the audit, the financial statements and related footnote disclosures and accept full
ownership and responsibility for the expertise provided by our external auditors to ensure
that the financial statements of the Authority are in conformity with GAAP.

12



RENSSELAER COUNTY WATER AND SEWER AUTHORITY
Schedule of Findings and Responses

For the Year Ended December 31, 2021

Finding 2021-002 - General Ledger - Significant Deficiency

Condition: The Authority currently relies on the use of a manual spreadsheet to track its
financial activities.

Criteria: Use of a general ledger software package has numerous benefits to the user
organization and is considered to be a best practice.

Cause: The Authority has not previously purchased a general ledger software and does not
currently have access to one.

Effect: The use of a manual spreadsheet creates the opportunity for possible data entry and
formula errors and does not provide a sufficient audit trail. A formal general ledger would
assist the Authority in detecting and correcting errors and assist in the Authority’s financial
reporting. A formal general ledger software program would also provide additional useful
reports, such as budget to actual reports, with little or no effort.

Recommendation: We recommend that the Authority obtain and implement to use of
general ledger software package (such as QuickBooks).

View of Responsible Officials: The Authority concurs with the finding and the Authority

Board has approved the purchase of QuickBooks and will implement its use during the 2022
fiscal year.

13



RENSSELAER COUNTY
WATER AND SEWER AUTHORITY

Report to the Board

For the Year Ended December 31, 2021



DATE

To the Board of
Rensselaer County Water and Sewer Authority

We have audited the financial statements of the Rensselaer County Water and Sewer
Authority (the "Authority") for the year ended December 31, 2021. Professional standards
require that we provide you with information about our responsibilities under generally
accepted auditing standards and Government Auditing Stdndards, as well as certain
information related to the planned scope and timing of oupfatdit. We have communicated
such information in our letter to you dated January 31,2092, Professional standards also
require that we communicate to you the following info/‘n; {ation felated to our audit.

Significant Audit Findings

Qualitative Aspects of Accounting Practices

Management is responsible for the selectiog?
significant accounting policies used by the

statements. No new accounting policies j

policies was not changed duringgtheyear d December 31, 2021. We noted no
transactions entered into by {te Aui}ﬁiority d“:;gng the year for which there is a lack of
authoritative guidance or conseénsus. /All-significant transactions have been recognized in
the financial statements in the pro

duse of appropriate accounting policies. The

%%described in Note A to the financial
dopted, and the application of existing

Accounting estimates; ntegraly part of the financial statements prepared by
management and a'f':%\based on ‘management’s knowledge and experience about past and
current events and assumptionsijabout future events. Certain accounting estimates are
particularly sensitive becalise offtheir significance to the financial statements and because of
the possibility that futuréévénts affecting them may differ significantly from those
expected. The most sensitivé estimates affecting the Authority's financial statements were
the estimated historical cost of sewer facilities and the useful lives of capital assets.

Management's estimate of the historical cost of the sewer facilities is based on an analysis
performed by the Authority's consulting engineer. We evaluated the key factors and
assumptions used to develop the historical cost of the sewer facilities in determining that it
is reasonable in relation to the financial statements taken as a whole.

Management’s estimate of the useful lives of capital assets is based on the length of time it
is believed that those assets will provide some economic benefit in the future. We
evaluated the key factors and assumptions used to develop the useful lives of capital assets
in determining that it is reasonable in relation to the financial statements taken as a whole.

The financial statement disclosures are neutral, consistent and clear.



Difficulties Encountered in Performing the Audit

We encountered no significant difficulties in dealing with management in performing and
completing our audit.

Corrected and Uncorrected Misstatements

Professional standards require us to accumulate all known and likely misstatements
identified during the audit, other than those that are clearly trivial, and communicate them
to the appropriate level of management. Management has corrected all such
misstatements. The following material misstatements detected as a result of our audit
procedures were corrected by management.

An adjustment to record current year cash activity.
An adjustment to record current year depreciation expense.

e An adjustment to record accounts receivable for seiVice fees not collected until
2022.

Disagreements with Management

For the purposes of this letter, a disagreement with manag ementispa financial accounting,
reporting, or auditing matter, whether or not Fesb ﬁo our satisfaction, that could be
significant to the financial statements or the audltor@ port We are pleased to report that
no such disagreements arose during the course of our‘ chl%t

Management Representations

In some cases, mana ement m' de?}lde to consult with other accountants about auditing
and accounting matféss, snmilar %) obtanmng a "second opinion" on certain situations. If a
consultation involves' ~3bpl|cat|o51. of an accounting principle to the Authority's financial
statements or a determil atmon f/ the type of auditor’s opinion that may be expressed on
those statements, our profi % onal standards require the consulting accountant to check
with us to determine that the’consultant has all the relevant facts. To our knowledge, there
were no such consultations with other accountants.

Other Audit Findings or Issues

We generally discuss a variety of matters, including the application of accounting principles
and auditing standards, with management each year prior to retention as the Authority’s
auditors. However, these discussions occurred in the normal course of our professional
relationship and our responses were not a condition to our retention.

Other Matters

Management has omitted the management’s discussion and analysis information that
accounting principles generally accepted in the United States of America require to be
presented to supplement the basic financial statements. Such missing information,
although not part of the basic financial statements, is required by the Governmental
Accounting Standards Board who considers it to be an essential part of financial reporting

2



for placing the basic financial statements in an appropriate operational, economic, or
historical context. Our opinion on the basic financial statements is not affected by this
missing information.

We were not engaged to report on the Agency’s annual report that is defined by Section
2800 of the New York State Public Authorities Law, Annual Reports by Authorities. Our
responsibility under professional standards is to consider whether a material inconsistency
exits between the annual report and the audited financial statements that includes our
report thereon. The annual report has not been subjected to the auditing procedures
applied to the audit of the basic financial statements, and accordingly, we do not express an
opinion or provide any assurance on it.

Restriction on Use
This information is intended solely for the information and use of the Board of Directors and

management of the Rensselaer County Water and Sewer Authority and is not intended to
be, and should not be, used by anyone other than these specified parties.



31712022

10:43 AM
Client: 4116 - Rensselaer County Water and Sewer Authority
Engagement: AUD 21 - Rensselaer County Water and Sewer Authority
Trial Balance: 3000.01-TB
Workpaper: 3700.01 - Adjusting Journal Entrles Report
Account Description WI/P Ref Debit Credit

Adjusting Journal Entrles JE # 1 4600.02
To record current year depreclation expense

5025 Depreciation Expense 11,693.00

1405 Accumulated Depreciation 11,693.00
Total 11,693.00 11,693.00
Adjusting Journal Entries JE # 3 7100.02
To adjust AR

1205 Other Accounts Receivable 2,900.00

4000 Pheasant Run Fees 2,900.00
Total 2,900.00 2,800.00

10of1



3712022

1042 AM

Client: 4116 - Rensselaer County Water and Sewer Authority
Engagement: AUD 21 - Rensselaer County Water snd Sewer Authority
Trial Balance: 3000.01 - TB
Workpsper: 3600.01 - Finsncial Statement Grouping Report

Account Description WPRel > UNADJ JERe!#® AJE ADJ JERef 8 RJE FINAL 13t PP-FINAL

123112021 123172021 1213112021 1213912020
Group : [4100)  Cash & Equivatents
Subgroup : [4100 Cash and Equivateats
|002 Chocking at TD Bank - TD eTros 4100.02 31,541.00 0.00 31,541.00 0.00 31.541.00 29,119.00
Chocking(2) st TO Bank - TD oT 4100.02 14,798.00 000  ___ 1479800 000 14,798.00 2651900

Sum [4100.00] Cash and Equivalents 48,339.00 0.00 48.339.00

Total (4100) Cash & Equlvalents 48,339.00 0.00 48,339.00 0.00

17

Group : (4200)  Recelvables
{4200

1205 Othor Accounts Rocalvable 7100.02 6,600.00 2,900.00 9,500.00 0.00 9.500.00 8,600.00
AE-3 2,900.00
Subtotal (4200.00) Accounts Recelvable €,8600.00_ 2,900.00 95000 000 p— T 6.600.00
Total [4200] Recetvables §,600.00 $00.00 9,500.00 000 950000 €,600.00
Current Assets 39.00 2,900.00 §5,839.00 0.00 55,839.00 $2,238.00
Group : (4600]  Property, Plant snd Equipment
Subgroup : [4600 Sewer Facllitles and Equipment
1330 Phoasant Run Propedy 4600.02 46,712.00 0.00 45,712.00 0.00 48,712.00 46.712.00
"Nn Valloy View Sowor Systom 4600.02 283,000.00 0.00 283,000.00 0.00 283,000.00 283,000.00
1334 Haney Pump Station 4600.02 138,000.00 0.00 138,000.00 0.00 138,000.00 338,000.00
Subtotal [4600.10) Sewsr Facilities and Equipment 487,712.00 0.00 4771200 000, 48771200 467,712.00
: [4600
1405 Accumulated Deprociation 4600.02 (281,285.00) (11,693.00) (292,978.00) 0.00 (292,978.00) (281.285.00)
AJE-1 (11,693.00)
Subtotal [4600.80] Accumulated Depreciation —(a81,28500) (17,693.00) (292,978.00) T 000, __(ze2978.00) 81,285,
Total (4600) Propesty, Plant and Equipment 185,427.00 (11,693.00) 174,734.00 0.00 174,734.00 186,427.00
Non-Current Assats 188,427.00 11,693.00] 174,734.00 0.00 174,734.00 188,427.00
TOTAL ASSET 239,360.00 [8,793.00) 230,573.00 0.00 230,573.00 243,665.00
Group : [5100)  Accounts Payable
Subgroup : [5100 Accounts Payable
2015 Other Accounts Paysble $100.02 0.00 0.00 0.00 0.00 0. 0.00
Subtotal [5100,00] Accounts Payable 0.00 0.00 0.0 0.00 0.00 0.00
Total [$100] Accounts Payablo 0.00 (K] 0.00 0.00 0.00 0.00
Group : [§300) Debt
Subgroup : {$300 Current Portion-Bonds
2008 Cusrent Portion long-term debt 5300.02 0.00 0.00 0.00 0.00 0.00 0.00
Subotal [5300.19] Current Portion-Bonds 0,00 0.00 [— 0.00 0.00 0.00_
Total [5300) Debt 0.90 .00 0.00 0.00 0.00 0.00
Current Liabllitles. 0.00 0.00 0.00 9.00 0.00 0,00
Non-Current Liabllitles 0.00 0.00 0.00 200 0.0 0.00
TOTAL LIABILITY 0.00 0.00 0.00 0.00 090 0.00
Group : [6100)  Equity
Subgroup : [8100 Genersl Fund
3006 Oponing Balance Equity 810002 0.00 0.00 0.00 0.00 0.00 0.00
3008 8100.02 {253,944 .00) 0.00 {253,944.00) 0.00 544,00 {274,751.00}
Subtotal {6100.00) General Fund (253,944.00) 0.00 {283,944.00) 0.00 {253,944.00) {274,751.00)
: moo Run -
nt Run Reserved Fund 8100.02 5,278.00 0.00 5,279.00 0.00 5,279.00 5,279.00
Subtotal [0100.05] vnomm Run - Reserved 5,279.00 0.00 5,279.00 9.00 5,279.00 5,279.00
Total [6100] Equity (248,865.00) 0.00 {243,685.00) 0.00 {249,685.00) {269,472.00)
Equily (248,865.00) 0.00 {243,685.00) 0.00 (243,865.00) (269,472.00)
NET (INCOME) LOSS $,209.00 8,783.00 13,092.00 0.00 18,092.00 20,807.00
TOTAL EQUITY {239,386.00) 0,793.00 {230,573.09) 000 {230,573.00) {2¢8,665.00}
TOTAL LIABILITY AND EQUITY {239,368.00) 3,793.00 |mél&0_0] 0.00 129'57!&0] {248,685.00)
Group : [7100]  Revenue
Subgroup : (7100 Service and Connection Fees
4000 Phoesant Run Foes 7100.02 (11,777.00) (2,900.00) {14,672.00) 0.00 (14.677.00) {14,290.00)
AJE-3 (2,900.00)
Subtotal [7100.00] Service and Connection Fees {11,777.00) 2.0 (14877.00] 0.00 14,877.09) 14.790.00)
Total [7100] Reveaus {11,777.00) (2,900.00) (14,677.00) 0.00 14,677. {14,290.00)
Revenues {11,777.00) 12,900.00) {14,677.00) 0.00 {14,677.00} {14,290.00)
Other Incone 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL REVENUE {11,777.00) {2,900.00) [14,877.04] 0.00 {14,677.00) {14,290.00)
Group : [7200) Expenses
Subgroup ; [7200 Phezsant Run - Repairs and Replacements
5020 Repairs and Maintenance 4600.10 9,245.00 0.00 9,245.00 0.00 9,245.00 11,246.00
Subtotal [7200.12) Pheasant Run - Repalrs and Replacentents 9,245.00 0.00 9,245.00 9.00 9,245.00 11,246.00
Subgmua [7200 Dopraclation
Depreciation Exponse 4600.02 0.0 11,683.00 11,693.00 0.00 11.693.00 11,692.00
AJE-1 11,693.00
Subtotal [7200.16) Depreciation 0.00 11,693.00 11,603.00 9.00 1,683.00 13, 00
Subgroup : (7200 Professional Fees
5040 Prolcssional Focs 10,629.00 0.00 10,629.00 0.00 10,629.00 11,068.00
Subtotal [7200.22] Professional Fees 10,629.00 0.00 10,620.00 0.00 10,629.00 11,088.00
Subcmup {7200 Other Miscellsnsous Expense
Administrative Charges 112.00 0.00 1200 9.00 112.00 0.00
5011 Busincss Liccracs and Pormits 110.00 0.00 110.00 0.00 110.00 110.00
5034 Insuranco Expense 9£0.00 0.00 $80.00 0.00 $80.00 $80.00
Subtotal [7200.26] Other Miscellaneous Expense 1,202.00 0.00 1,202.00 0.00 1,202.00 1,090.00
Total (7200) Expenaes 21,076.00 11,693.00 32,769.00 769.00 38,097.00
Operating Expenses 21,078.00 11,693.00 32,769.00 0.00 32,769.00 35.097.00

1002



Client: 4116 - Rensselasr County Waler and Sewer Authorlty
jemont: AUD 21 - Renssolzer County Water and Sewer Authority
Telal Balance: 3000.01-T8
Workpaper: 3600.01 - Financial Statement Grouping Report
Account Description . WPRef > URADS
1213112021

Giher Expenses 0.00
TOTAL EXPENSE 2,026.00
NET INCOME) LOSS 9,209.00
Sum of Account Groups 9.00

JERsf®

AJE

0.00

11,693.00

9,793.00
0.00

ADS
1213112021

—200
32,769.00

13,092,080

LR

3712022

1042 AM
SERZ  RIE FINAL 131 PP-FINAL
3I0a1 A0
200 0.09 0.00
0.90 32,769.00 35,097.00
000 18,09200 20,207.00
0.00 0.00 0.00

202



Client: 4118 - Rensselaer County Water and Sewer Authority

Engagement; AUD 21 - Rensselasr County Water and Sewer Authority

Trial Balance: 3000.07- T8
Workpapar: 3800.01 - Financial Statement Grouping Report

Account Description WPRef > UNADJ
1213172021
Group : [4100)  Cash & Equivalonts
Subgroup : [4100 Cash and Equivalents.
00 ot TD Bank - TD eTrea 4100.02 31,541.00
Chockingt2) at TD Bank - TD oT 410002 ___ 1479800
Subiow (4100.00] Cash and Equivaients 46,339.00
Total (4100] Cash & Equivalents 46,339.00
Group : (4200)  Recelvables
: (4200
1205 Other Accounts Rocoivable 7100.02 6.600.00
Subtotal [4200.00) Accounits Recsivable 6,600.00
Total [4200] Recsivables 6,600.00
Current Assets $2,939.00
Group : [4600)  Property, Plant and Equipment
Subgroup ; (4800 Sewer Facilitles and Equipment
1330 Phoasant Run Proporty 4600.02 46,712.00
1331 Valley View Sower System 4600.02 283,000.00
1334 Haney Pump Station 4800.02 138,000.00
Subtotal [4600.10]) Sewss Facllities and Equipment 487,712.00
1 [4600
1405 Accumulated Depreciation 4800.02 (281,285.00)
Subtotal [4600.80] Accumutated Depreclation {281,285.00)
Total [4600] Property, Plant and Equipment 185,427.00
Non-Current Assats 188,427.00
TOTAL ASSET 219,356.00
Group : [5100) Accounts Payable
Subgroup : (5100 Accounts Payable
2018 Other Accounts Payable 5100.02 0.00
Subtotal [5100.00) Accounts Payable 0.00
Total [$100] Accounts Payable 0.00
Group : [5300]  Debt
Subgroup : [$300 Current Portion-Bonds
2008 Current Portion long-term debt 5300.02 0.00
Subtotal [5300.10] Current Postion-Bonds 0.00
Total (6300) Debt 0.00
Current Liabllitles 0.00
Non-Current Liabilities 0.00
TOTAL LIABILITY 0.00
Group : (8100]  Equily
Subgroup : [6100 General Fund
3005 Opening Balanco Equity 6100.02 0.00
3008 Rotained Eamings 6100.92 (253,944.00)
Subtotal [6100.00) General Fund {253,944.00)
: [6100 Run
it Run Rosorvod Fund 6100.02 5279.00
Subtotal [6100.05) Pheasant Run « Reserved 5279.00
Total [6100] Equity [243,685.00)
Equity (248,685.00)
NET (INCOME) LOSS 9,289.00
TOTAL EQUITY (239,366.00)
TOTAL LIABILITY AND EQUITY (239,368.00)
Group : [7100]  Rovenue
Subgroup : {7100 Service and Connection Fees
4000 Pheasant Run Foes 7100.02 {11,777.00)
Subtotal [7100.00] Service and Connectlon Fees (31,777.00)
Total [7100] Revenue (11,777.00)
Rovenues {11,777.00)
Other tncome 0.00
TOTAL REVENUE {11,777.00)
Group : [7200)  Expenses
Subwm 7200 Pmuent Run - chaln and Rsplacements
Repairs 4600.10 9,245.00
&th‘ 7200.12] Phessant Run - Repairs and Replacements 9,245.00
Subgroup : (7200 Depreclation
5025 Depreciation Expenso 4600.02 0.00
Subtotal [7200.16) Depreciation 0.00
Subgroup : {7200 Professional Fess
5 Foas 10,629.00
Subtotal [7200.22) Professional Fees 10,629.00
Subwwa (7200 Other M!scellaneous Expense
Administrative Charges 112,00
sm 1 Business Licenses and Pesmits 110.00
5034 Insyrance Expeasa $80.00
Subtotal [7200.26) Other Miscellaneous Expsnse 1,202.00

Total [7200) Expenses
Opsrating Expenses

21,076.00

21,076.00

JERef ¥ AJE

0.00
0.00

2,900.00
AJE-3 280000

2,990.00

2,900.00

2,900.00

(11,693,00)
11,603 ¢

{11,693.00)
{11,693.00)

{14,893.00)

(2,900.00)
AJE-3 (290000
(2,900.00)

(2,900.00)
900.00)

0.00
(2,900.00}

11,693,00

11,693.00

ADS
1213112021

31,541.00
14,768.00
48,339.00

J—

9.500.00

9,500,060
— T

$5,839.00

46.712.00
283,000.00

138,000.00

(292,978.00)

(292.978.00)
174,734.00

174,734.00

230,673.00

$85.00)

248,685.00)
18,092.00

—CN,
(230,573.00)
{230,573.00)

{14.677.00)
14,677.00)

14,677.00)
14,677.00)

11

14,677.04]

245.00
9,245.00

i

11.693.00

11,693.00

10,829.00
10,629.00

112.00
110.00
$80.00
1,202.00

—32,789.00

32,769.00

JERef # RIE FINAL 18t PP-FINAL
1213172021 12/31/2020
0.00 31,541,00 28,119.00
0.00 14,798.00 26,519.00
000, 4831900 8583800
0.00 48,330.00 55,838.00
0.00 9,500.00 6,800.00
0.00 9,500.00 6,600.00
0.00 239.00 62,238.00
0.00 48,712.00 46,712.00
0.00 283,000.00 283,000.00
000 __13800000  __ 135,000.00
000, asTrizo0. 46771200
0.00 (292,978.00) (281,285.00)
s wagreon
0.00 174,734.00 186,422.00
0.00 174,734, ___188,427.00
0.00 mlmoo MIGSSM
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00_ 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 000
_000 000 0.00
0.00 0.00 0.00
0.00 0.00 X
000 __ (263644000  __ (274751.00)
9.00 (253,944.00} (274,751.00)
0.00 $,279.00 5,279.00
0.00 5,279.00 5,279.00
0.00 248,065.00) {269.472.00)
0.00 {242,885.00) {269,472.00)
8.00 18,092.00 20,807.00
000 _ (2087300)  __{243,685.00)
2.00 —l23573.00) 885,00
—2
0.00 {14,677.00} (14,290.00)
Y-S € Y N (V%1 X1}
0.00 {14,677.00) {14,290.00)
0.00 {14,677.00) {14,200.00)
0.00 0.00 0.00
0.00 {14,677.00) 14,290.00}
0.00 9,245.00 11,246.00
0.00 9,245.00 19,246.00
0.00 11,693.00 11,693.00
.00 11, 90 14,693.00
0.00 10,629.00 11,068.00
0.00 10,629.00 11,063.00
0.00 11200 0.00
0.00 110.00 110.00
0.00 $80.00 $80.00
0.00 1,202.00 1,090.00
O 7 1 S 1
000 __ 3276000  ___35087.00

2022
10:42 AM
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V712022

10:42 AM

Clicnt: 4116 - Rensselacr County Water and Sewer Authority

Engagement: AUD 21 - Rensselaer County Water and Sewer Authority

Teial Balance: 3000.01-TB

Workpapor: 3600.01 - Financlal Statfement Grouping Report

Account Description WPRef> UNADJ JERef# AJE ADJ JERel # RIE FINAL 1st PP-FINAL
12312021 1213172021 1213112021 1213172020

Other Expenses 0.00 0.00 0.00 02.00 0.00 0.00_
TOTAL EXPENSE 21,076.00 11,6932.00 32,769.00 0.00 32,769.00 35,097.00
NET {INCOME) LOSS 9,299.00 8,783.00 13&2.00 0.00 10,092.00 20,207.00
Sum of Account Grotups . 0.00 000 0.0 0.00 0.00 0.00

20f2



RC WSA

Trial Balance
December 31, 2021

W&C summarized the information from the clients check registers on the General and Pheasant Run tabs. Starting with the prior year

audited balance sheet balances current year sumarized activity was added to come to a cash basis trial balance as of 12/31/21. W&C

sent the T8 to Linda VanDerHelde on 1/28/22 and received her approval of it on 1/28/22.

Current Year Activity
Pheasant Pheasant
Account 2020 Operating Opearating Run Run 2021
Number Description Balance Debit Credit Debit Credit Balance

1002 Pheasant Run Cash 29,119 - - 11,777 (9,355) 31,541
1003 Operating Cash 26,519 - (11,721) - - 14,798
1205 Accounts receivable 6,600 - - - - 6,600
1330 Pheasant Run Property 46,712 B - - - 46,712
1331 Valley View Sewer System 283,000 - - - - 283,000
1334 Haney Pump Station 138,000 - - - - 138,000
1405 Accumulated Depreciation (281,285) - - - - {281,285)
3005 Unrestricted Net Position (253,944) - - - - {253,944)
3000 Pheasant Run Reserve Fund 5,279 - . - - 5,279
4000 Pheasant Runs Fees - - - - (11,777) (11,777)
4100 Hook-up Fees - - - - - -
5020 Repairs and Maintenance - - - 9,245 - 9,245
5025 Depreciation expense - - - - - -
5040 Professional Fees - 10,629 - - - 10,629
5011 Permits - - - 110 110
5034 Insurance Expense - 980 980
5005 Administartive charges - 112 112
N/A Bank Transfers - - - - - -

- 11,721 (11,721) 21,132 (21,132) -




General Account

Date ltem
1/1/2021 Balance
3/3/2021 2-24-21 Phil Dixon October 2020
3/25/2021 3-19-21 Wojeski & Co CPAs Audit
3/19/2021 Phil Dixon Jan 2021
3/19/2021 Linda von der Heide for Zoom app
4/16/2021 Wojeski & Co 2020 Audit
4/16/2021 Phil Dixon March 2021
7/14/2021 Phil Dixon
7/14/2021 Dignum & Bame Insurance
9/30/2021 Phil Dixon
12/10/2021 Phil Dixion

Amount

$  945.00
$4,500.00
855.00
112.42
593.96
765.00
$742.50
980.00
1,260.00
$967.50

LR RV

w0

Balance
$26,519.25
$25,574.25
$21,074.25
$20,219.25
$20,106.83
$19,512.87
$18,747.87
$18,005.37
$17,025.37
$15,765.37 @
$14,797.87

PBC

Pheasent Run Professional Repairs & Business

Fees Expenditures Fees Insurance  Maintenance Lic & Permits Misc  Transfer
$ 945.00 945.00
$  4,500.00 4,500.00
$ 855.00 855.00 - - . - -
$ 112.42 - - - 112.42 -
$ 593.96 593.96 - - . - -
$ 765.00 765.00 - - - . -
$ 74250 $742.50 - - - - -
$ 980.00 980.00 - - - -
$  1,260.00 1,260.00
$ 967.50 $967.50 - - - - -
$ 11,721.38 10,628.96 980.00 - - 112.42 - 11,721.38

(@) WAC notes that we included this transaction from the bank statement as it was

left off the current TB



Pheasant Run Accocunt PBC

Pheasent Run Operating Professional Repairs & Business
Date ltem Amount Balance Revenue Fees Transfer Expenditure Fees Insurance  Mai ance Lic & Permits Misc Transfer

1/1/2021 Batance 29,118.43

1/4/2021 Deposit 1,900.00 31,018.43 1,500.00 1,500.00 -
1/13/2021 Deposit 1,900.00 32,918.43 1,900.00 1,900.00 - $ - - . - - - -
3/29/2021 Deposit $30.00 33,308.43 $90.00 990.00 - $ - - . - - - -
2{12/2021 Depost 1,286.73 35,195.16 1,286.73 1,286.73 - $ . - - - - - .
3/31/2021 001 35195.17 Correction 0.01 0.01 . $ - - - . - - -
5/13/2021 A Septic Service for 1341 Partridge 1,076.84 34,118.33 - - - $ 1,076.84 - - 1,076.84 . - -
§/13/2021 A Septic Service for 2508 Fawn Ridge 1,152.07 32,966.26 . - - $ 1,152.07 - - 1,152.07 - - -
6/21/2021 Mountain Top for 2508 Fawn Ridge 1,020.00 31,946.26 - - - $ 1,020.00 - - 1,020.00 - - .
6/25/2021 ASeptic Sesvice for 2508 Fawn Ridge 5,324.71 26,621.85 - . - $ 532471 - . 5,324.71 - - -

9/9/2021 NYS DEC SPDES Permit 110.00 26,511.55 - - - $ 11000 . - 110.00 - .
9/30/2021 A Septic Service - Leach Fields 671.22 25,840.33 . - - $ 61122 - . 67122 - -

12/29/2021 Deposit §,700.00 31,540.33 @ 5,700.00 5,700.00 - $ . -
$ 11,77674 $ 11,776.74 § - $ 11,77674 $ 9,354.84 - . 9,244.84 110.00 . - 9,354.84

1/1/2022 Balance

(@) W&C notes that we included this transaction from the bank statement as it was.
teft off the current T8



