RENSSELAER COUNTY INDUSTRIAL DEVELOPMENT AGENCY

APPLICATION FOR LEASE/LEASEBACK TRANSACTION

IMPORTANT NOTICE: The answers to the questions contained in this application are
necessary to deterniine your firm’s eligibility: for tax exemptions and ottier assistance from
Rensselaer County Tadysttial Development Ageticy. Thesg answets will also be used in the| .
preparation. of papers. in this transaction. Accerdingly, all questions should be aaswered
accurately and completely by an eofficer or other employee. of your firm who is thoroughly
familiar with the business and affairs of your firm and who. is alse thoroughly familiar with
{the proposed profect. This: apphcatlon is subject to acceptance by the Agency.

TO:  RENSSELAER COUNTY.INDUSTRIAL DEVELOPMENT AGENCY
~ Coupty Offiee Building
Tray, New York 12180
Attention: Robert L, Pasinella, Jr., Director

This application by applicant respectfilly states:

APPLICANT: 580 Columbia Turnpike, LLC_ y
APPLICANT’ S STREET ADDRESS: 164 Columbia Turnpike

CITY: Rensselaer: STATE; NY: THONENO.:.518-857-0586,
NAME OF PERSON(S) AUTH@RIZED TO SPEAK. FOR APPLICANT WITH RESPECT TO THIS
APPLICATION: Tyler Culberson - Member

IF APPLICANT IS REPRESENTED BY AN ATTORNEY, COMPLETE THE FOLLOWING:

NAMIE OF FIRM: Law Office of Debra J. Lambek PILC
NAME -OF ATTORNEY: Debra J. Lambek. Bsq.
ATTORNEY*S STREET ADDRESS: 302 Washington Avenue Bxtension
CITY: Albany_ : STATE: NY__ PHONE NO.: 518-491-1628

NOTE:  PLEASE READ THE INSTRUCTIONS ON RAGE 2 BEFORYE FILLING OUT THIS
APPLICATION, '




10.

The Agency will hot approve any application unless, in the judgment of the Agency, gaid application contalas
sufficient information upon which to base a decision whether to approve or tentatively approve an action.

Fill in all blanks, using “none™ or “not applicable” or “N/A” where the question is not appropriate to the project
which is the subject of this application (the “Project”).

If an estimate is given as the answer to a question, put “(est)” after the figure or answer which is estimated.
If more space is needed fo answer any specific queétion, attach a separafe sheet.

When completed, return two (2) copies of this application to the Agenoy at the address indicated on the first page
of this application.

The Agency will not give final approval to this application until the Agenoy receives a completed environmental
assessment fotm concerning the Project which is the subject of this application.

Please note that Article § of the Public Officers Law declares that all records in. the possession of the Agency (with
certain Hmited exceptions) are open to public inspection and copying. If the applicant feels that there are elements
of the Project which are in the nature of trade secrets or information, the nature of which is such that if disclosed
to the public or otherwise widely disseminated would ocause substantial injury fo the applicant’s competitive
position, the applicant may identify such elements in writing and request that such elements be kept confidential
in accordance with Article 6 of the Public Officers Law.

The applicant will be required to pay to the Agency all actual costs incurred in connection with this application
and the Project contemplated herein, The applicant will also be expected to pay all costs incurred by general counsel
and special counsel to the Agency.

The Agency has established an application fee of Five Hundred Dollars (§500) to cover the anticipated costs of the
Agency in processing this application. A check or money order made payable to the Agency must accompany each

application. THIS APPLICATION WILL NOT BE ACCEPTED BY THE AGENCY UNLESS ACCOMPANIED

ly

BY THE APPLICATION FEE.

The Agency has established a project fee of one percent of the project cost for each project in which the Agency
participates. UNLESS THE AGENCY AGREES IN WRITING TO THE CONTRARY, THIS PROJECT FEE IS
REQUIRED TO BE PAID BY THE APPLICANT AT OR PRIOR TO THE GRANTING OF ANY FINANCIAL
ASSISTANCE BY THE AGENCY.

9.
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12.
13.

14,

FOR AGENCY USE ONLY

Project Number e
Date application received by Agency ) - , 20 -
Date application referred to atforney for review » 20 B
Date copy of application mailed to members n , 20 -
Date notice of Agency meeting on application posted ; ;20

‘Date notice of Agency meeting on application mailed 5 520
Date of Agency meeting on application » 20 »
Date notice of public hearing on application posted | ,20
Date notige of public hearing on application mailéd . 20
Date notice of public hearing on application published » 20
Date public hearing conducted - ,20
Date Environmental Assessment Form (“EAF”) received : 520
Date Agency completed environmental review ’ . »20 B
Date of final approval of application > 20




L

INFORMATION GONCERNING THE PROPOSED OCCUPANT OF THE PROJECT

(HEREINAFIER, THE “C OMPANY™).

A.

Identity of Company:

1.

Company Name: 580 Colunibia T’ urnpike. LLC

Present Addregs! 164 Columbia Tur nmke Renssélaer, NY

Zip Code: 12144
Employer’s ID"No.:

Tfthe Company differs from the Applicatt; give details of relationship;

Tndicate Wpe.-}d'fbm'im‘ss organization of Corapany:

2. EJ Cmpora’mon If s0, incorporated in what country? 5 What

i Dafe Tncorpetated i+ Type of
; Anfhiorized to-do business in New York?

b, O Partnership. ¥ s, indicate typé of  partnership
Numbér of general parfners ____; Number'of limited partners

o Limited Liability Company. If %o, indicate type of compary New York
’Numb,éi’ of meinbeérs mg__

d. [ Sole propristorship.

Is ithe Company a.subsidiary o direct orindirect affiliate:of any other of gamzatxon(s)‘? If s0,
indicate name of related mgmnzanon(s) and 1elat10nsh1p




Management of Company:

1.

S

List all owners, officers, directors aind partners (complete all.columns for each person,):

NAME AND HOME ADDRESS OFFICE HELD OTHER PRINCIPAL.
 BUSINESS

e e SESEEEE e i L h b e

Tyler Culberson Meniber Real Hstate

BrianHart .. | . Member | Elestrical Contractor

Steven Harl . ; Member, _ Civil Engineering

T the -Company of-management of the. Company HoW aplainfiff or a defendant i any eivil
i-orimingl litigation? Yes 5 Ng X .

Ttas any-person listed abdve ever been convicted of a ciimimal offense (other than a.miner

affie volafion)? Yo zNo X .

Has any person-Hsted-above orany consern with whom sueh person has been connected ever
been in feceivership or been adjudicated;a batkrupt? Yes_ ;No_ X .

1 the sanswer to any of questions 2 through 4 is yes, please, furnish details in 4 separate
attachment.

1.

1§ Clompany publicly held? Yes 5 No X . Tfyesy please list @Xcha;}gés. where stock
traded: : '

Ifno, list all steckliolders aving a 5% or mdre intersst in the Company:.

NAME ADDRESS PERCENTAGE OF
HOLDING

Tyler Culbetson 1 Parkview Drive . 50%
Rensselacr, NY 12144

Brian Hart 164 Columbia Twenpike Suite B ' 25%
Rensselaer, NY 12144

Steven Hart 5 Tyler Drive, ' 25%
Bast Greenbush, New York 12001




D. Company’s principal bank(s) of account: Community Banlk, N.A.

11, DATA REGAEDING PROPOSED PROJECT

A, Description of the Preject: (Rlease provide-a brief namrative description of the Project.):

.The proposed project includes the first phase of a multi phased mixed use development. Phase.One includes

approximately S acres of.land and construction of approximately 115,000 square fest consisting of 78
residential units along with an approximate 22,000 square feet of commercial/vetail spage; 550 lineal feet
of municipal road, sidewall and infrastructure, and over 200 parking spaces; and acquigition of furniture,
fixtures and equipment. Project also includes a $75.000 PDD Amerity fee payable to the Town of Bast
Greentbush in addition t6 approximately $450,000.GEIS Feepaid to the Towil of East Greenbush.

B. Locationsefthe Project:

1. Strest Address: 580 Columbia Tumpike

3. Town of Bast Greenbush

4.  Villageof __ o

5. County of Rensselaer R

C. Description of fhe Project site:

1. Approximate éize (in actes or square feet) of the Project, site: Approximately 5 Actes

(Phase I) _ . Is a-map, survey or sketch of the Project site atfached? Yes _X_
No ' ‘

9. Aré thete-ekisting buildings-on the Eroj,_e}etzs"ité?' Yes  yNo X .

a,  Ifvyes, indicate the number of buildings on the site: _ . Also,
pledse briefly ideufify gach existing building and indicate the: approximate size (in
square: feet) of each such existing building: Prior building of approximately 11,000
squarc feet was demolished in 2016 after being vécant for wearly a.decade.

b, Are the existing buildings in operation? Yes 3 No . If yes, deseribe present
use of present buildings: N/A :

o,  Arethe existing buildings sbandoned? Yes  ;No_ . About to be abandoned?
Yes., ;No - Ifyes, deseribe: N/A,




d. Attach photograph of present buildings. N/A
3. Utilities serving the Project site:

Water-Munieipal: Town of Bast Greenbush
Other (describe)
Sewer-Munieipal: Town of Bast Greenbush
Other:(describe) :
Eleotric-Utility: National Grid,
Othet (describe)
Tleat-Utility: National Gtid—Natoral Gag
QOther (describe)

4. Present legal owner:ofihe Projeot site: 580 Columbia Turnpike. .LLC

a  Ifthe Company ownsthe Projéct site, indicate date:of purchase: -, 2012
and 2020; purchage price: $450.000 and $550,000. An additional 4.11 Acres will dlso
be acquired.fthat is naltlaﬂv part of the.development sife for an additional $200.,000

b, If Company dogs hot own. the Pr oject-site; does: Company have i optiof signed with
thie owner-fo. purchase the Project site? Yes X __;No___.Ifyes, indicate date option
signed with the bwner; +20_ and the date the option expires:

20, . One remainiig parcel to be a acquired In Spring 2021. Option ougmaﬂy
executed in 2017 and extended through June of 2021,

e.  If the Company does not o the Project site, is there a relationship Tlegilly or by
gommon ¢ontial between the Company and 16 piesent owiiet of the Project site?
Yes 3 No- Ifyes deseribe; N/A

5. a  Zofiing Distiict in which-the Project site is located: Planiied Development Disirict -
Site originally zoned B-1-with PDD adopted inFebruary of 2020.

b.  Are theie any variances, of special penmits aﬂfeotmg the Projest sﬂe? Yes 3
N X .. Hyes, listbelow and attach copies.ofall such variances or special perfriits:

D.  Descriptionof Propesed Construction:
1. Does partof the Projéet consist of the acquisition or constructionof a new building or
buildings? Yes X ;No__ . Ifyes, indicate number and size-of new buildings:

-



B ‘Deseription of the Equipment:

New Canstruction will include (3) buildings fotaling approximately 115,000 square feet
consisting of approximately 22,000 sf'of first floor commercial/retail space and 78 residential
units along with 209 surface parking spaces. In addition to the proposed building
construction, 550 lineal feet of municipal road and infrastructure will be extended at the
developers cost, This extension will provide for future economic: developmerit opportanities.
In addition to project specific site improvements, Applicant is contributing to the Town of
East Greenbush $75,000 as a PDD Fee in addition te an apptoximate $450,000 in the form
ofa GEIS fee. ‘

Does pait of the Project consist of additions and/orrenovations to existing buildings located
on the Project sife? Yes, 3 No_X. . Ifyes, indfcats the buildings to be expanded or
reriovated, thesize of any expansions-and themature of expansion. and/or renovation;

Deseribe the ;prin@ipdli 1563 to. be made: by the Compariy of fhe building er buildings to be
agqiiired, constructed or expandgd:

Corimeteialietail space will be leased out to commerofal tenants’ who have yet to. be
identified. Theseuses will include local:services to the broader East Greenbusgh comunity.
These corimercial and retail uses will genetate additional sales tax revenwe for the
community. Residential units will be leased providing a much-needed residential
opportunity ih East-Gréenbusti for new employees: of Regenieron and Amazon,

1.

Uy

[l

Does a part of thie Project cotisist of the acquisition:or installation of machinery, equipment
or other personal property (the “Bquipment™)? Yes X ; No__ . If yes, deseribe the

Fquipiient; apartment amenities ie. appliances. and comumercial tenant fit-up. Applicant
will also furnish omimon areas, gym facilities, and model units.

Withwesp ectto the Bquipment to be acqnived, will any:of the Equipietit bé Bquipment-which

has previously beetiused? Yes  ;No X Iyes; please provide detail: _ _

Désctilie the principal uses to bemade by the Compaiy of the Equiprient to be acquired-of
installed: apartwient amenities i.e. appliances, dnd commercial tenant fitup. Applicant will

also furnish comman areas, gym Tacilities, and model units, Miscellaneous.squipment may
include elevators, dumpster compactors, and gimilar,




Project.Use:

1.

Does the Project inchide ficilities-of p

yes, pleaso provide detail:

What are the principal products to be produced at the Project? N/A

‘What are the princ{peil activitigs, to be conducted af the Project? Multi-Family residential
development and general commercial uses allowed by PDD zoning.

Pty that are primatily-used inmakingretail sales
of goods or serviees to customets whe, persenally visit such. facilities? Yes X ;No__ . If

If'the.answéi'to queéstion 3:is yes, wyhiat pelcentage of theicost of the Projest will be- expended
on such facilities or property primarily uged in making retail sales of goods or services to:
customers who personally visit the Project? _100_ %

If the ansiwerto question 3 is yes, and the: answer fo questlon 4 s mote:than 33.33%, iridicate
whether any of the Tollowing apply 1 the Project:

a  Willthe PrOJect be opetated by amot-for-profit corporation? Yes  ;No X I
yes, please- explam

b.  Is the Projeet likely fo afttact a significant number of visiters from outside ths

scotiomi¢ development région in which the Project will be located? Yes 5
No_ X__. Ifyes, please explajn:

¢ 'Would the Project ocgupant, but for the contemplated financial assistance from the

Agency, locate therelated jobs putside the Staté of New Yoik? Yes  No X . If
yés, pledse explaibi .




d. Is the predominant purpose of the Project to make available goods or services which
would not, but for the Project, be reasonably dccessible to the residents of the eity,
town, or village within whieh the Project will be located, because of a lack of
rcasonably accessible retail trade facilities offering such goods or services? Y- es X 3
No____.If yes, please provide detail: Currently there is a lack of residential housing
inthe area available to residents:

8, Will the Project be located in one of the following: (1) the City of New York; (if) an
area designed as an economic development zone pursuant fo- Article 18-B of the
General Municipal Law; or (iif) a census tract or block numbering area (or censustract
or block numbering area contiguous thersto) which, according to the most récent
census data, has (x) a poverty rate of at least 20% for the year in-which the data relates,
or at Jeast 20%: of households receiving public assistance, and (y) an unemployinent
rate of at least 1.25 times the statewide unemployment rate for the year to which the
data relates? Yes _ ;No_X . Ifyes, please explain:

If the answers to any of subdivisions ¢. th1011gh e. of question 5 is yes, will the Project
preserve permanent, private sector jobs or increase the overall number of permanent, private
sectorjobsin the State of New York? Yes X :No  If yes, please explain:
The project will add ‘a minimum of 1 job assomated with. operation of the residential
operational management of the project. In additional to the residential portion of the project
additional commer cia! and retail positions will be created.

Will the completion of the Project result in the removal of a plant or facility of the Company
or another proposed occupant of the Project (a “Project Occupant™) from one area of the
State of New York to another aréa of the State of New York? Yes 3 No X . Ifyes,
please explain:

Will the completion of the PrO_]eC’[ resylt in the abandonment of one or mote plants or
facilities of the Company located in the State of New York? Yes  ; No 2; . Ifyes,
please provide detail: »

If the answer to either question 7 or question 8 is yes, indicate whether any of the following
apply to the Project:
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a.  Is the Projeet reasonably necessary o preserve the competitive position of the
Company or sych Project Occupant in its industry? Yes  ;No_X_ . Ifyes, please
provide detail:

b.  Is the Project reasonably mecessaty to discurage the Company or such Preject
Oceupant from removing such other plant or facﬂlty to a lacation outside the Staté of
New York? Yes  ;No X .Ifyes, pleaseprovide detail:

Project Status:

L. Tfths Project fneludes the acquisition of any: land or bui Idings, have any steps beeii taken
same? Yés X ;Ne,_ . Tfyes; please discuss in-detail the-approximate

stage-of such.acquisiiion:

To date, two of the. three paicels for the developinelit area of Phase I have been acquired.
Thitd pareel will be acquired Spring of 2021 upon Site Plan approval.

3.  Ifthe PrOJeot includes the acquisition of any Equipmerit, have any steps been taken toward
agquitingsathe? ¥ég X ;No_ . Hyes; please-discuss.in detail the:approximate stage.
of such acquisition:

Bquipment associated with construction has rtof yet been acquired biut has been identified as
part of architeetural review and will be acquired during construstion.

3. If the Project involves the censtruetibn of reconstiviction of any building or other

ittiprover 1as congstruction work en any such building or improvereht, begin? Yes_
No X I yies, please discuss in ‘detail the approxiriate extent of eonstruction and the:

extent of complehon Indicate in your answer whether such speeific: steps have been
coifipléted s site clearafice and preparation; completion. of foundations; installation of
footingsyete.:

4, Please indicate amount-of funds expended on the Project.by the Company iix the past thiee
) yearsand the putposes of sueh expernditires:

$1,200,000.00 forpartial land acquisition, partial civil engineering, and partial drchxtectuxal
services.

5. Please dicate the date the applicant éstimates the Project will be complsted:

A1-



Site Plan approval completed Spring 2021, Construcfion commericement June 2021,
Construction completion June 2022.

T INEORMATION CONCERNING LEASES OR SUBLEASES OF THE PROJECT,

(PLEASE, COMPLETE THE FOLLOWING SECTION IF THE COMPANY INTENDS TO LEASE

OR.SUBLEASE ANV PORT I@N OF THE PROJECT).

A. Daeg the Company miend to lease or subleass more than 10%6 (by area or fait market value) of the

Projeet? Yes X 4 No__ . Hf yes, please complete the following for each existing or
plop@sed tenant-or subteuant

“No tenants have been.securéd for the comnmeroial/retail pertiofn of the-project area but the commercial
square footage would be approximatély 22,000 square feet of the 115, 000 sguate foot total..

Lo

Sitblessee:name;
' nif Address:

State: - le

Peumel sh1p Sole Proprietor: Shlp | Othel

Relahonshlp o Company

Percentage of Pigjéct to bie Teased or: subleased:

Use of Project intendedl by Sublessee:

Date-6f least or-subleage to Sublessee:

Term of lease or sublease to, Sublessee:

Will any pottion, of the space ‘leased by this siiblesses be.primarily used in ma1<mg'1 etall stles
of goods o1 services to custoniters whe: pelsonally visit-fhe Project? Yes iy
yes, please provide:on a separate attathment (&) details-and (b)the- ANSWers: to questxons

T(R)(4y through (6) with respect:to.such Sublessee.

Siiblessge name:

Present Address: . . o
City: '  Stater Zip:
Employer’s D No ' ‘

Sublessee is: Cmpq_r.étion _Partnership: ____ Sble Proprietorships _ Other;
TFOther, Tndicate Type: . .

Relationship fo C GuTpany:

Pércentage of Project-to be leased e subleased

Date of Tease: or sublease to Sublassee:

Term of ledse or siiblease to Sublessee;

Will any pornon of thespace leased by this sublegsee beipiriman 11y used in making fetail sales
bf goods or services to susfditers who personally-visit the Project? Yes, No__ If
yes, Dlease piovide on a separate attachment; (4) details and () thesansiveisto quéstions
T{F)4) throngh (6) with respeot fosuch sublessee:.

Sublesses napie:
Present Address: ___ ' ] _ A
City: L ' State ' _ Zip:

—1 2“‘



1v.

Employer’s ID No.:
Sublesseeis: _____ Corporation: Partnership: ___ Sole Propristorship: _ Other;
I Otheer, Inidicate Type:
Relationship to Company:
Percentage of Project to be leased or subleased:
Use-of Pioject-intended by Sublessee:
Date of lease or subleass to Sublessee:
Terin of lease or sublease to Sublesses: . -
Will-any-portion of the space leased by this sublesseebe primarify-used in maldng retail sales
of goods or serviges to customers whe personally visit the Project? Yes__ 3 No___.If
yes, pleage provide en a sepatale attackiment (a) details and (b) the answers to guestions
T1(F) () through (5) with respect to;such gubléssee,

What pergentage of the space:intended to be Jeased or subleased ig'now diibjectto abinding sritten
Teage or stiblease? 0% __

Einplovment fmpagt,

Indicate.the nughber of peeple presently emyjloyed at the Project site and the additional
frutnber thiat will be employed at the. Project:site dt e ehd of the first and. seeond yedars
affer the Projéct has been completed, using the tables belaw for (1) employees. of the
Applicant, (2) indepeident Gontractots, and (3) employes if independent Sontfagtors. (Do
not inchide: coristruvtion workers). Al5o iridicate below the fivinber of workers employed
at the Project site repfesenting newly created positions-as oppesed to positions telocated
from other profect sites of i 1

_ ‘the applicant. Such information régarding relocated pogitioiis
should also indicate wWhether such-pesitionisare relocated from othe: project sites financed
by ¢bligations previeusly issugd by the Agency.

Employees-of Applicant

Profegsional or Skilted | Semi-Skilled Up-Skilled Totals
Managgiial e

Preserit Full Tithe. 0 | o 0 0 0

Present Part Time 0 0 . ] 0 0

Presént Seasonal 0 0 0 0 0

First YearFull Time 1 ' 1

First Year Part Titne 1 : . 1
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First Year Seasonal .

Second Year Full Time 1 1
Secoﬁ,d Year Part Time 1 1
Second Year Seasonal

TYPE OF EMPLOYMENT
Independent Contractors
Professional or Skilled | Semi-Skilled Un-Skilled Totals
Mapagerial

Present Full Time 0 0 0 0 0
Present Part Time 0 0 0 0 0
Present Seasonal 0 0 0 0 0
Pirst Yeat Full Time 0 0 0 0 0
First Year Part Time 0 0 0 0 0
First Year Seasonal 0 0- 0 0 0
Second Year Flllll Time 0 0 ' 0 0 0
Second Year Part Time 0 0 0 0 0
Second Year Seasonal 0 0 0 0. 0

-14-




TYPE OF EMPLOYMENT

Employees of Independent Contractors

Professional or

Managerial

Skilled

Semi-Skilled

Un-Skilled Totals

Present Pull Time

Present Part Thme

Present Seasonal

First Year Full Time

First Year Part Time

First Year Seasonal

Second Year Full Time

Second Year Part Time

Second Year Seasonal

B. Indicate below (1) the estimated salary and fringe benefit averages or ranges and (2) the
estimated number of employees residing in the Capital District Economic Development
Region for all the jobs at the Project site, both retained and created, listed in the tables
described in subsection A above for each of the categories of positions listed in the chart

below.

RELATED EMPLOYMENT INFORMATION

Professional or
Managerial

Skilled

Semi-Skilled

Un-Skilled

Bstimated Salary and
Fringe Benefit Averages
or Ranges

$45,000

Estimated Number of
Brployees Residing in
the Capital District

1.5
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Econoinic Developmient
Region!

C.,  Please desctibe the projected timeframe for the creation of any new jobs with respectto the
undertaking of the Project:

Jobs would be ereated upon construction completion in Spring 2022. Jobs created would
include (1) Property Manager/Leasing Agent and (1) Part Time Maintenance Professional.

D. ‘Please prepate 4 séjjarate attachment d“éseﬁib.‘furga in detarl
Pioject site: Such: attachmefit should deseribe the :activ:

type ofiémployment.

types of employtment at the

or work performed for each

In addition to j.obs-{_s‘p‘eci}ﬁcal.ly.-ereafed by the- Applicarit velated to property management of
fhie Project, additipnal positions will be created by both the commercial tenants and
subtontractad maintenance services such as landscaping:and show removal. Itis estimated
that an, additional 10 jobs would be created from this commercial space. Withiout having
specific Tenants comumitted to tlie space, the ‘exact payroll and Yuditity. of jobs are
estimated.

1 The Capifal District Beonomic Development Region consists of the following cownties: Albany, Schendctady,
Rensselaer, Gisene; Columbia, Saratoga, Warren; and Washington.
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V.

Project Cost and Financing Sources,

A,

Anticipated Project Costs, State the costs reasonably necessary for the acquisition of the
Project site, the construction of the proposed buildings and the acquisition and installation
of any machinery and equipment necessary or convenient in connection therewith, and
including any utilities, access roads or appurtenant facilifies, using the following
categories: '

Description of Cost Amount
Land $  1,200,000.00
Buildings $ 18,500,000.00
Utjlies and Roads $  2,500,000.00
Engineering $ 600,000.00
Financing 3 325,000.00
Construction Loans 3 550,000.00
Other

PDD Fee (Town) | $ 75,000.00

GEIS Fee (Town) | $  450,000.00
Misc (Legal, IDA, Closing) | § 550,000.00 -
Total Project Costs: $24,750,000.00

Anticipated Project Financing Sources. State the sources reasonably necessary for the
financing of the Project site, the construction of the proposed buildings and the
acquisition and installation of any machinery and equipment necessary or convenient
in comnection therewith, and including any utilities, access roads or appurtenant
facilities, using the following categories:

Description of Sources Amount
19,500,000.00

Private Sector Finanocing $

Public Sector $

Federal Program $

State Program ¥ -
$
$
$

Local Programs
Applicant Bquity
| Other

5,250,000,00
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Fatal Amountof Project Financing Sources | §24,750,000.00

Have any of the above expenditmes alweady besh made by the “applicant?
YesX  ;No . Ifyes, indicate particulars.

$1,200,000 for a portion of the land acquisitions, partial civil engineering, and paitial
architectuxal rglated to the developmenit.

Amount of loan requested: SN/A . 3

iMaﬁuﬁg;-mquest@d; N/A

Has a commitriient for financing been recsived as of this application date, and if 5o, from
Whom?

1

Yes s NoX . Ingtitution Name:

Proyide nanie-4nd teléphone nutmber of the'person - wemay ‘contact, N/A

Nathes - . Phone:

The-perceniage of Projeet costs to be financed from puiblic. sector sourees is estimated to
equal the following: 0%

The total amoutit estimated to be-borrowed to finange the Project is ggual torthe followving:
$:19.500,000.00

1.

L2

FINANCIAT, ASSTSTANCE EXPECTED FROM THE AGENCY. .

Tax.Benefifs.

Ts the applicant vequesting any real property tax exémption id. cohnection with he PI‘E)J ect,

that would nof be-dvailible to.a project that:did net-ifivolvesthe Agency? Yest K Mo
Ifyes,igthereal pr operty tax e*(emptlon bemg sgightconsistent with the Agenoy ] Umform

Tax EXemptlon Pol1oy? Yes sNo_ X

Ts tlie applicant expectmo that the finaiicing of the. iject will be secured by one Or 1Mere
amortgages? Yes X s No_ .TFyes, what:is the appw*nmate amount,of fitancing to be

secired by moﬁgages? $19 500,000

Is the applicant expecting to be appointed agent of the Ageney for purpdses of avoiding
payment of N.Y.S. Sales Tax or Compensiting Use Tax? Yes X ;No . Ifyes, what
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js the approximate amount of purchases. which the applicant expects to be exempt from the
N.Y.S. Sales and Compensating Use Taxes? $7,000,000

4. What s the estimated value of each type of tax-exemption being sought in connection with
the Pioject? Please detail the type of tax-exemption and vahie 6f each exemption.

4. N.Y.S. Sales:and Compensating Use Taxés: $740,000.00
). Mortgage Recording Taxes: $195,000
o,  Réal Property Tax Exemptions: . See.aftached PILOT Schedule

d.  Other (please spe,_é,if}i)‘::;

5. .Are any-&f the tax—exemptlons bemg saught 1n.c®nnectaon wfrh the-Projest ineensistent with
—— ; 17 Y If yes lease explam

See Elﬁa(:hed PTL@T Sahedule lequest

B. Projset Cost/Benefit Information. Complete the attached Cost/Benefit Analysis so that the Ageney
can perform a cost/benefit: analysm of undertaking the Project. Sueh.informatidh should consist ef list and
detailed description of the benefits of the Agéncy under taking the. Project.(e:g., nurber of jobis created,
types of jobs created, sgopomic development-in the aired, eta.). Such mformatlon ghould also consist.of a,
list and detailed: deseription.of the costs of the Agency undertaking the Project (e.g., tax revenues lost,
buildings abandohed, efc.). -

VII. REPRESENTATIONS BY THE APPLICANT. The applicant undetstands and agrees with the
Agericy as-follows:

A, Job Listings. In accordafice with Section 858—b(2) ofthe New York Genetal Municipal Law, the
apphoant understands and agrees that, if the Piojeet recéives auy: Financial Assistarice: ot the Agency,
-except as otherwisy pig ovided by collective bax gaining agreerielits; 1ew employmeni opportunities created
agaresult of thoPr orlisted with the New, York State Department of Labof Commminity Services.
Diviion. (the “DOLPY and-vyith the administéative entity (oolleouvely with the DOT,, the “JTPA Eutifiss™)
of the. service delivery drea creatéd by the: federal job training pavtusrship act {Public. Law: 97-300)
(“JTPA™, asreplaced by the Workfores Investinent Actof 1998 (Publlc Lavy 105-220), inwhich thie Project .
is located.

B. Fitst Consideration fo1 Emulovment Tn'acsetdaiios with Seetion 85 8-b(2) ofithe New York General
Munieipal Law, the applicant uiiderstands and agrees that, if the Pkoj ceives-any Financial Assistance
from the. Agenoy exceptas.otheitvise pr ‘ovided By collectlve barpaining agreements, where piacticable, the
applicant Will first considler persons eligible to pasticipate in JTPA progiams who shall be refered by the
JTPA. Entities-fornew employment ppportunities-created as aresult of the Project.-
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C. Annual Sales Tax Pilings: In accordance with. Section 874(8) of the New York Gegperal Municipal
Law, the applicant understands and agrees that, if the Project receives any sales tax exemptions as part of
the Finanocial Assistance from the Agency, in accordance with Section 874(8) of the General Municipal
Law, the applicant agrees to file, or cause to be filed, with the New York State Department of Taxation and
Finance, the anpual form prescribed by the Department of Taxation and Finance, describing the value of
all sales tax exemptions claimed by the applicant and all consultants or subcontractors retained by the
applicant.

D. Annual Employment Reports: The applicant understands and agrees that, if the Project receives
any Financial Assistance from the Agency, the applicant agrees to file, or cause to be filed, with the Agency,
on an annual basis, reports regarding the number of people employed at the project site.

E. Representation of Financial Information. Neither this Application nor any other agreement,
document, certificate, project financials, or written statement furnished to the Agency or by or on behalf of
the applicant in connection with the project contemplated by this Application contains any untrue statement
of a material fact or omits to state a material fact necessary in order to make the statements contained hersin
or therein not misleading. There is no fact within, the special knowledge of any of the officers of the
applicant which has not been disclosed herein or in writing by them to the Agency and which materially
adversely affects or in the future in their opinion may, insofar as they can now reasonably foresee, materially
adversely affect the business, properties, assets or condition, financial or otherwise, of the applicant.

F. Agency Financial Assistance Required for Project. The Project would not be undertaken but for the
Financial Assistance provided by the Agency or, if the Project could be undertaken without the Financial
Assistance provided by the Agency, then the Project should be undertaken by the Agency for the following
Teasons: :

G. Relocation or Abandonment, The provisions of subdivision one of Section 862 of the General
Municipal Law will not be violated if Financial Assistance is provided for the Project.

H. Compliance with Federal, State, and Local Laws. The applicant is in substantial compliance with
applicable local, state, and federal tax, worker protection, and environmental laws, rules, and regulations.

I. - False or Misleading Information. The applicant understands that the submission of any knowingly
false or knowingly misleading information may lead to the immediate termination of any Financial
Assistance and the reimbursement of an amount equal to all or part of any tax exemptions claimed by reason
of Agency involvement in the Project.

J. Absence of Conflicts of Interest, The applicant acknowledges that the members, officers, and
employees of the Agency are listed on the Agency’s website. No member, officer or employee of the
Agency has an interest, whether direct or indirect, in any transaction contemplated by this Application,
except as hereinafter described:
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K. Uniform Agency Project. Agreement. The applicant agrees to enter into 4 project benefits
agreemet with the Agenoy where the applicant agrees that (1) the amount of Fihaneial Assistance to. be
received shall be contingent upon, and shall bear a ditect télationship to thie-suceess or lack of success of
suchi project in delivering certain deseribed public benefits (the “Public Benefits”) atid (2) the Agency will
e entitled to xecapture some or all of the Financtal Assistance granted to the: applicart if the project is
unsucoessfil in whole.or in part in defivering the promised Public Benefits.

L. Additional Iaformation, Additional information regarding, the requirements ncted in this
Application and other-requirgments of the Agency is included the: Ageney’s Policy: Manual which can be
acgossed 4t hitp://www.discoverrensselaer.com/econ/About.aspi:
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I affitm under pepalty of perjury that all statements made on this application are true,
aceurate, and complete.to the best.of my knowledge.

580 C,O'LUMB’IA TURNPIK.E LLC

By:

Tie 7 L;@

N@TE APPLIC?“ T MUST CGMPL "TJ: "IHE APPROPRIATE
B N PA FROUC “:.-HEREOFBEFORE”'"’




VERIFICATION

(If Applicant is a Corporation)

STATE OF )
) 88.
COUNTY OF )

deposes and says that he is the

(Name of officer of applicant)
of s
(Title) (Company Name) :
application; that he has read the foregoing application and knows the contents thereof; and that the same is
true and complete and acourate to the best of his knowledge. Deponent further says that the reason this
verification is made by the deponent and not by said Company is because the said Company is a corporation.
The grounds of deponent’s belief relative to all matters in the said application which are not stated upon his
own personal knowledge are investigations which deponent has caused to be made concerning the subject

matter of this application as well as information acquired by deponent in the course of his duties as an
officer of and from the books and papers of said corporation.

(officer of applicant)
Sworn to before me this
day of ,20
Notary Public
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VERIFICATION
(IF applicant is limited Hability company)

STATE OF NEW YORK )
) $8:
COUNTYOF ___ . )

TYLER CULBERSON, dGPOSCb and says
(N ame of Tndividual)"

that he.is ene of the mcmbels of the fiim of 580 COLUMBIA TURNPIKE, TLC,
(Limited Liability. Company)

the limited liability conipany tamed in the attached appllcatlon, that Tie hag-read the: foregeing application

and knows the contents theresfs and {hat the same i 1s true and oomplete and aecmate to the best of lns

knowledge, The gtotnds of d 5, :

stated upon his owil pa;,sonal

congeting the subfect matter of £k D )

of hig duties as a teriher of aiid from the b@oks and papels of S'ud Iumted 11ab1hty company

oL to’ bof01e me this.
_N@day of A/[ gk 2054.

(Wotary Public)

OEERAJ. LAMRER

Notaty, Public, State of Novw Yorlt
021AR032616

Queltlad in Saratoga Couny

Lommission Eipires Augystat

g A:ﬂ ;
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VERIFICATION

(If applicant is partnership)

STATE OF )
) 8S.:
COUNTY OF )
, deposes and says that he is one of the
, (Name of Individual)
members of the firm'of , the partnership named in the attached application; that

+ (partnership name)
he has read the foregoing application and knows the contents thereof; and that the same is true and complete
and accurate to the best of his knowledge. The grounds of deponent’s belief relative to all matters in the
said application which are not stated upon his own personal knowledge are investigations which deponent
has cansed to be made concerning the subject mater of this application as well as information acquired by

deponent in the course of his duties as 2 member of and from the books and papers of said partnership.

Sworn to before me this
__dayof ,20__.

Notary Public
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VERIFICATION

(If applicant is sole proprietor)

STATE OF )
)SS.:
COUNTY OF )
. . , deposes and says that he has read the foregoing application
(Name of Individual)

and knows the contents thereof;, and that the same is true and complete aud accurate to the best of his
knowledge. The grounds of deponent’s belief relative to all matters in the said application which are not
stated upon his own personal knowledge are investigations which deponent has caused to be made
concerning the subject matter of this application.

Sworn to before me this
__dayof ,20 .

Notary Public

NOTE: THIS APPLICATION WILL NOT BE ACCEPTED BY THE AGENCY UNLESS THE HOLD
HARMLESS AGREEMENT APPEARING ON PAGE 26 IS SIGNED BY THE APPLICANT.
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FOLD HARMLESS AGREEMENT

Applicant hereby releases Rensselaer County Industrial Development Agency and the members,
officers, servants, agents and employees thereof (hereinatter eollectively referred to as the “Ageney™) from,
agrees that the Agency shall not be liable for and.agrees to indempify, dsfénd and hold the:Agency hamless
fiom and.against-any and all liability arising from or expense incarred by (A) the Agency’s examination
and: processing of, and action pursuant to er upon, the attashed Application; regardless of whethet or not
the application or the Preject described therein or the tax-exemptiofis and other assistance requested, therein
are favorably acted upon by the Ageney, (B) the Agency’s acquisition, construction and/or installation of
the Project-desciibed therein and (C). any further action téken, by the Ageney-with respect te the Pigject;
ieluding without limiting the:generality of the foregoing, all causes of dg and dttorneys” fees and-any
othier expentes incytred i defending any suits oi-avtions Which ray aviserasa result of agly of tlie foregeing.
If, for any veason; the.Applicant fails to conelude-or consurimale Hédesshiy egotiations, or fails, fvithih a.
reasopable dr speoified. period of tinie, 10 tikeé reagorable, proper or
abandons, cancels op negletfs the Application; or if the Ageticy: or the App
agréemptit with respect to th it then, and : 1656
same, the. Applicant shall pay to- enty,.its agefits o assighs; all
in the processing of the; Application, ncluding attorneys® fees; if ay.

 Ntary Prblie

Wotary Rublie, Shate of New Yorl
Quialléi 02LAS03D6%6
. Qualiited in Saratoya Goungy:
Gommission Explres August:29, ./ Q&
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