RENSSELAER COUNTY INDUSTRIAL DEVELOPMENT AGENCY

APPLICATION FOR LEASE/LEASEBACK TRANSACTION

IMPORTANT NOTICE: The answers to the questions contained in this application arc
necessary to determine your firm’s eligibility for tax exemptions and other assistance from
Rensselaer County Industrial Development Agency. These answers will also be used in the
preparation of papers in this transaction. Accordingly, all questions should be answered
accurately and completely by an officer or other employee of your firm who is thoroughly
familiar with the business and affairs of your firm and who is also thoroughly familiar with
the proposed project. This application is subject to acceptance by the Agency.

TO:  RENSSELAER COUNTY INDUSTRIAL DEVELOPMENT AGENCY
County Oftice Building
Troy, New York 12180
Attention: Robert L. Pasinella, Jr., Director

This application by applicant respecttully states:

APPLICANT: Paris Property Group LLC

APPLICANT’S STREET ADDRESS: 539 Pawling Ave , - ,
CITY: Troy STATE: _NY_ PHONENO.: 518-701-2768

NAME OF PERSON(S) AUTHORIZED TO SPEAK FOR APPLICANT WITH RESPECT TO THIS
APPLICATION: Michael Paris - mike@turnkeyws.com - 518-441-1629

IF APPLICANT IS REPRESENTED BY AN ATTORNEY, COMPLETE THE FOLLOWING:

NAME OF FIRM: _Haygris Beach PLLC
NAME OF ATTORNEY: Mathew P, Barry .
ATTORNEY’S STREET ADDRESS: 677 Broadway, Suite 1101

CITY: _Albany STATE: _NY__ PHONE NO.: __ 518-701-2768

NOTE: PLEASE READ THE INSTRUCTIONS ON PAGE 2 BEFORE FILLING OUT THIS
APPLICATION.
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INSTRUCTIONS

The Agency will not approve any application unless, in the judgment of the Agency, said application contains
sufficient information upon which to buse a decision whether to approve ot tentatively approve an action.

Fill in all blanks, using “none” or “not applicable” or “N/A™ where the question is not appropriate to the project
which is the subject of this application (the “Project™).

If an estimate is given as the answer to & quostion, put “(est)” after the figure or answer which {s estimated.
If more space is needed to answer any specific question, attach a separate sheet,

When completed, return two (2) copies of this application to the Agency at the address indicated on the first page
of this application,

The Agency will not give final approval to this applivation until the Agency receives a completed environmental
assessment form concerning the Projeet which is the subject of this application.

Please note that Article 6 of the Public Officers Luw declares that all records in the possession of the Agency (with
certain limited exceptions) are open to public inspection and copying. If the applicant feels that there are elements
of the Project which are in the nature of trade secrets or information, the nature of which is such that if disclosed
to the public or otherwise widely disseminated would cause substantial injury to the applicant’s competitive
position, the applicant may identify such clements in writing and request that such elements be kept confidential
in necordance with Article 6 of the Public Officers Law,

The applicant will be required to pay to the Agency all actual costs incurred in connection with this application
and the Project contemplated herein, The applicant will also be expected to pay all costs incurred by general counsel
and special counsel to the Agency.

The Agency has established an application fee of Five Hundred Dollars ($500) to cover the anticipated costs of the
Agency In processing this application. A check or money order made payable to the Ageney must accompany cach
application, THIS APPLICATION WILL NOT BE ACCEPTED BY THE AGENCY UNLESS ACCOMPANIED
BY THE APPLICATION FEE.

The Agency has established a project fee of one percent of the project cost for each project in which the Agency
participates, UNLESS THE AGENCY AGREES IN WRITING TO THE CONTRARY, THIS PROJECT FEE IS
REQUIRED TO BE PAID BY THE APPLICANT AT OR PRIOR TO THE GRANTING OF ANY FINANCIAL
ASSISTANCE BY THE AGENCY.
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FOR AGENCY USE ONLY

Project Number

Date application received by Ageney

Date application referred to attorney for review

Date copy of application mailed to members

Date notice of Agency meeting on application posted
Date notice of Agency meeting on application muiled
Date of Ageney miecting on application

Date notice ot public hearing on application posted
Date notice of public hearing on upplication mailed
Date notice of public hearing on application published
Date public hearing conducted

Date Environmental Assessment Form (“EAF?) received
Date Agency completed environmental review

Date of tinal approval of application
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L INFORMATION CONCERNING THE PROPOSED OCCUPANT _OF THE PROJECT

(HEREINAFTER, THE “COMPANY?™).

A. Identity of Company:

I

|3%4

Company Name:  Paris Property Group LLC
Present Address: 539 Pawling Ave Troy, NY
Zip Code: 12180

Employer’s ID No.: _ 87-3835737

If the Company differs from the Applicant, give details of relationship:

Indicate type of business organization of Company:

i,

b.

d.

[ Corporation. If so, incorporated in what country? ; What

State? ;  Date Incorporated i Type ofCorporati
on? i Authorized to do business in New York?

Yes_ ; No

C Partnership, It 50, indicate type of partnership

¥
Number of general partners ; Number of Hmited partners

X Limited Liability Company. If so, indicate type of company

s
Number of members (2).

[J Sole proprietorship.

Is the Company a subsidiary or direct or indirect affiliate of any other organization(s)? If' s
o,indicate name of related organization(s) and relationship: No.




B. Management of Company:

1. List all owners, officers, directors and partners (complete all columns for cach person):
NAME AND HOME ADDRESS OFFICE HELD OTHER PRINCIPAL
BUSINESS
Michael Paris 12 Twin Lions Way Mermber ) ] e
Averill Park, NY 12018 € , | Turnkey Workplace Services Inc
Ryan Paris, 1921 Hampton Place, Troy, NY Member
12180

2. Is the Company or management of the Company now a plaintift or a defendant in any civil
or criminal litigation? Yes_ ; No X .

3 Has any person listed above ever been convicted of a eriminal offense (other than a minor
traffic violation)? Yes_ ;No X .

4. Has any person listed above or any concern with whom such person has been connected ever
been in receivership or been adjudicated a bankrupt? Yes  ;No X .

5. If the answer to any of questions 2 through 4 is yes, please, furnish details in a separate
attachment,
C. Principal owners of Company:
1. Is Company publicly held? Yes » No_X . If yes, please list exchanges where stock
traded;

2. Ifno, list all stockholders having a 5% or more interest in the Company:

NAME ADDRESS PERCENTAGE OF
HOLDING

D. Company’s principal bank(s) of account: _ Community Bank
Pioneer Bank

II. DATA REGARDING PROPOSED PROJECT.

5.




A.

Description of the Project: (Please provide a brief narrative description of the Project.):

Acquire, restore, and inhabit building located at 375 North Greenbush Road, Troy, 12180, Building

will serve as company headquarters for Turnkey Workplace Services Ine. to be used as office space and

pre-owned/new oftice furniture showroom, Empty, abandoned hotme furniture store will be restored

into a space that serves the local and national businesses' office furniture/services needs. Paris Pr

operty Group LLC will be owner and will lease property to Turnkey Workplace Services Inc,

B.

Location of the Project:

[ 7 NI

Street Address:

_375 North Greenbush Roud, Troy, 12180,

City of _Further identified as Tax Map No. 134.-1-5
Town of ___ North Greenbush

Village of

County of T Renssélaer County

Description of the Project site:

1.

3.

Approximate size (in acres or square feet) of the Project site: 1,46 acres Is a map,
survey or sketch of the Project site attached? Yes_X__; No .

Are there existing buildings on the Project site? Yes X No .

&,

o

d.

If yes, indicate the number of buildings on the site: 1 _— . Also,
please briefly identify each existing building and indicate the approximate size (insqu
are feet) of each such existing building: o o E

mpty home furniture store (14,400 sq. ft.)

Are the existing buildings in operation? Yes___ 3 No_N_. If yes, describe present
use of present buildings:

Are the existing buildings abandoned? Yes_X__ ;No__.  About to be abandoned
7Yes. ; No I yes, describe: Former furniture store and neighboring nursery
have not been used for 8+ yeats,

Attach photograph of present buildin gs.

Utilities serving the Project site:

-




Water-Municipal: _ Well
___ Other (describe)
Sewer-Municipal: Septic
Other (describe)
Electric-Utility: National Grid
Other (describe)
Heat-Utility: _ National Grid
Other (describe)

4, Present legal owner of the Project site:
PETER J. CHIARO, JOSEPI DAVID CHIARO AND WILLIAM W CHIARO, INDIVIDUALLY
AND D/B7A7T YONDER FARMS

a. If the Company owns the Project site, indicate date of purchase:
20 ; purchase price: §

b.  If Company does not own the Project site, does Company have an option signed with

the owner to purchuase the Project site? Yes__X 3 No___ . If yes, indicate date option
signed with the owner: __12/28 , 2023 ; and th thu date the th(, option expires; 3/1/2024
20

2

If the Company does not own the Project site, is there a relationship legally or by
common control between the Company and the present owner of the Project site?
Yes s No__ . Ifyes, deseribe;

5. a. Zoning District in which the Project site is located: BG

b.  Are there any variances or special permits affecting the Project site? Yes
No____. If yes, list below and attach copics of all such variances or special permits:
_None Known

(RN |

Description of Proposed Construction:

. Does purt of the Project consist of the acquisition or construction of a new building
ot buildings? Yes 3 No_X_. Ifyes, indicate number and size of new buildings:

2. Does part of the Project consist of additions and/or renovations to existing buildings located
on the Project site? Yes X ; No . If yes, indicate the buildings to be expanded or

renovated, the size of any cxpansions and the nature of expansion and/or renovation:
| building to be renovated - Empty homc furniture store will be restored and used as
office space / showroom

-




3. Describe the principal uses to be made by the Company of the building or buildings to be
acquired, constructed or expanded:

Building will be used as company headquarters, corporate/retail space, and new & pre-
owned Office furniture showroom

Description of the Equipment:

1. Does a part of the Project consist of the acquisition or installation of machinery, equipment

or other personal property (the “Equipment”)? Yes : No_ X If yes, describe the
Equipment:

2. Withrespect to the Equipment to be acquired, will any of the Equipment be Equipment which
has previously been used? Yes_ 3 No___ . If yes, please provide detail:

3. Deseribe the principal uses to be made by the Company of the Equipment to be acquired or
installed: N.A,

Project Use:

I, Whatare the principal products to be produced at the Project? None

2. Whatare the principal activitics to be conducted at the Project?  Sec Below




3. Does the Project include facilities or property that are primarily used in making retail sales
of goods or services to customers who personally visit such facilities? Yes_X No AP :
yes, please provide detail: !

Building will primarily be used as the company headquarters and will be the location of local teams, !
national accounts teams, and administrative teams. Building will also be used as showroom space for pre-
owned/mew office furniture,

4, If the answer to question 3 is yes, what percentage of the cost of the Project will be
expended on such facilities or property primarily used in making retail sales of goods or services 3
to customers who personally visit the Project?  25% est |

5. If the answer to question 3 is yes, and the answer to question 4 is more than 33.33%,
indicate whether any of the following apply to the Project: N/A

a. Will the Project be operated by a not-for-profit corporation? Yes iNo X
It yes, please explain:

b. Is the Project likely to attract a significant number of visitors from outside the
economic development region in which the Project will be located? Yes 3 No_ X | Ifyes,

please explain:

C Would the Project occupant, but for the contemplated financial assistance from
the Agency, locate the related jobs outside the State of New York? Yes s No X . Ifyes,
please explain:

d. Is the predominant purpose of the Project to make available goods or services
which would not, but for the Project, be reasonably accessible to the residents of the city, town, or
village within which the Project will be located, because of a lack of reasonably accessible retail
trade facilities offering such goods or services? Yes_ 3 No_X . If yes, please provide detail:

0.
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Will the Project be located in one of the following: (i) the City of New York: (ii) an area
designed as an cconomic development zone pursuant to Article 18-B of the General M
unicipal Luaw; or (iii) & census tract or block numbering area (or census tractot block numb
ering area contiguous thereto) which, according to the most reeent census data, has (x) a
poverty rate of at least 20% for the year in which the data relates,or at least 20% of househ
olds receiving public assistance, and (y) an unemployment rate of at least 1.25 times the sta
tewide unemployment rate for the year to which the data relates? Yes___:No___, If yes,
please explain: Contiguous to census tract 36083041000, Severely distressed.

6. If the answers to any of subdivisions ¢. through e. of question § is yes, will the Project
preserve permanent, private sector jobs or increase the overall number of permanent, private
sector jobs in the State of New York? Yes X; No I yes, please explain

Applicant will keep all existing employment positions and/or may increase them with

this project.  Applicant/Turnkey Workplace Services' current employees are currently located
in Rensselaer County on Pawling Avenue, Troy and all of them will be moved to the new
location. Applicant's current business location on Pawling Avenue will remain as a leased
space for Applicant's furniture storage.

7. Will the completion of the Project result in the removal of a plant or facility of the
Company or another proposed oceupant of the Project (a “Project Occupant™) from one area of
the State of New York to another area of the State of New York? Yes__; No_X__. If yes,
please explain;

8. Will the completion of the Project result in the abandonment of one or more plants or
facilities of the Company located in the State of New York? Yes__ 3 No_X . If yes, pleasc
provide detail:

9, If the answer to either question 7 or question 8 is yes, indicate whether any of the
following apply to the Project:

iR Is the Project reasonably necessary to preserve the competitive position of the Company
or such Project Occupant in its industry? Yes N/A; No »If yes, please provide detail:
b. Is the Project reasonably necessary to discourage the Company or such Project Occupant

from removing such other plant or facility to a location outside the State of New York? Yes
No X . If yes, please provide detail:
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G. Project Status:

I, If the Project includes the acquisition of any land or buildings, have any steps been taken
toward acquiring same? Yes_ X ; No___ . If yes, please discuss in detail the approximate
stage of such acquisition: , o i ,
Applicant Paris Property Group LLC is under contract to purchase the premises and is the
due diligence phase of' the contract,

>

If the Project includes the acquisition of any Equipment, have any steps been taken toward
aequiring same? Yes :No X if yes, please discuss in detail the approximate stage of
such acquisition;

3. If the Project involves the construction or reconstruction of any building or other

improvement, has construction work on any such building or improvement begun? Yes___;
No_ X . Ifyes, please discuss in detail the approximate extent of construction and the extent
of completion. Indicate in your unswer whether such specitic steps have been completed as

site clearance and preparation; completion of foundations; installation of footings; ete.:

4. Please indicate amount of funds expended on the Project by the Company in the past three
(3) years and the purposes of such expenditures:  N/A

5. Please indicate the date the applicant estimates the Project will be completed: Sept 2024 - estimated

. INFORMATION CONCERNING LEASES OR_ SUBLEASES OF THE PROJECT,
PLEASE COMPLETE THE FOLLOWING SECTION IF THE COMPANY INTENDS TO LEASE
OR SUBLEASE ANY PORTION OF THE PROJECT),

A. Does the Company intend to lease or sublease more than 10% (by area or fair market value) of the
Project? Yes 5 No_X . If yes, please complete the following for each existing or proposed tenant or
subtenant:
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B.

What percentage of the space intended to be leased or subleased is now subject to a binding written
lease or sublease? None_0%

Sublessee name:
Present Address:

City: ' ' B State: ] L Zipe
Employer’s IDNo.: - , - . ,
Sublessee is: ____ Corporation: ____ Partnership: Sole Proprietorship: _ Other;

If Other, Indicate Type:
Relationship to Company: ,
Percentage of Project to be leased or subleased:
Use of Project intended by Sublessee:
Date of lease or sublcase to Sublessee:
Term of lease or sublease to Sublessee: _—
Will any portion of the space leased by this sublessee be primarily used in making retail sales

of goods or services to customers who personally visit the Project? Yes_ :No____If

yes, please provide on a separate attachment (a) details and (b) the answers to questions

HI(F)(4) through (6) with respect to such sublessec,

Sublessee name:
Present Address:

Cityy ', - , State: ' ) B Z|p
Employet’s ID No.: , - e
Sublessee is: ____ Corporation: Partnership: __ Sole Proprietorship: ~ Other;

If Other, Indicate Type:
Relationship to Company: _ §
Percentage of Project to be leased or subleased:
Use of Project intended by Sublessee:
Date of lease or sublease to Sublessee:
Term of lease or sublease to Sublessce: , ) B
Will any portion of the space leased by this sublessee be primarily used in making retail sales

of goods or services to customers who personally visit the Project? Yes No__ .If

yes, please provide on a separate attachment (a) details and (b) the answers to questions

HI(F)(4) through (6) with respect to such sublessee.

Sublessee name:
Present Address:

City: ) ' ) N State: Zib:
Employer’s 1D No.: , -
Sublessee is: _ Corporation: Partnership: Sole Proprictorship: _ Other;

If Other, Indicate Type:
Relationship to Company:
Percentage of Project to be leased or subleased:
Use of Project intended by Sublessee:
Date of lease or sublease to Sublessee:
Term of lease or sublease to Sublessee: o
Will any portion of the space leased by this sublessee be primarily used in making retail sales

of goods or services to customers who personally visit the Project? Yes i No__ L If

yes, please provide on a separute attachment (a) details and (b) the answers to questions

[1(F)(4) through (6} with respect to such sublessec.
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V.

Emplovment Impact.

A, Indicate the number of people presently employed at the Project site and the additional
number that will be employed at the Project site at the end of the first and sccond years
after the Project has been completed, using the tables below for (1) employees of the
Applicant, (2) independent contractors, and (3) employees of independent contractors, (Do
not include construction workers), Also indicate below the number of workers employed
at the Project site representing newly created positions as opposed to positions relocated
from other project sites of the applicant, Such information regarding relocated positions
should also indicate whether such positions are relocated from other project sites financed
by obligations previously issucd by the Agency.

TYPE OF EMPLOYMENT
Employecs of Applicant

Professional ot Skilled | Semi-Skilled Un-Skilled Totals
Managerial

Present Full Time 4 5 3 12
Present Part Time 2 2
Present Seasonal
First Year Full Time 5 6 4 1 16
First Year Part Time b} 2
First Year Secasonal
Second Year Full Time 6 6 6 2 20
Second Year Part Time 2 2

Second Year Seasonal




TYPE OF EMPLOYMENT
Independent Contractors

Professional or Skilled | Semi-Skilled Un-Skilled Totals
Managerial
Present Full Time
Present Part Time
Present Seasonal
First Year Full Time
First Year Part Time
First Yeuar Seasonal
Second Year Full Time
Second Year Part Time
Second Year Seasonal
TYPE OF EMPLOYMENT
Employces of Independent Contractors
Prot‘cssioﬁ;ﬂ or Skilled | Semi-Skilled Un-Skilled Totals

Managerial

Present Full Time

Present Part Time

Present Seasonal
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First Year Full Time

First Year Part Time

First Year Seasonal

Second Year Full Time

Sceond Year Part Time

Second Year Seasonal

B. Indicate below (1) the estimated salary and fringe benefit averages or ranges and (2) the
estimated number of employees residing in the Capital District Economic Development
Region for all the jobs at the Project site, both retained and created, listed in the tables
described in subscction A above for cach of the categories of positions listed in the chart
below.,

RELATED EMPLOYMENT INFORMATION

Professional or

. Skilled Semi-Skilled Un-Skilled
Managerial ) , )

Estimated Salary and $100,000 est $85,000 est $60,000 est
Fringe Benefit Averages

or Ranges

Estimated Number of 3 3
Employees Residing in 5

the Capital District
Economic Development
Region!

C. Please describe the projected timeframe for the creation of any new jobs with respect to the
undertaking of the Project:

Once project is completed in Q3 2024, we estimate that we will add an additional 4 jobs
before EQY.,
In second year of project completion, we anticipate adding an additional 4 jobs

! The Capital District Economic Development Region consists of the following counties: Albany, Schenectady,
Rensselaer, Greene, Columbia, Saratoga, Warren, and Washington.
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V.,

D.

Please prepare a separate attachment describing in detail the types of employment at the
Project site. Such attachment should describe the activities or work performed for each
type of employment.

Project Cost and Financing Sources.

A,

Anticipated Project Costs. State the costs reasonably necessary for the acquisition of the
Project site, the construction of the proposed buildings and the acquisition and installation
of any machinery and cquipment necessary or convenient in connection therewith, and
including any utilities, access rouds or appurtenant facilities, using the following
categories:

Description of Cost Amount

Land $ 800,000 est
Buildings $ _ 1,200,000 ets
Machinery and equipment costs $ 192000 est
Utilities, roads and appurtenant costs $ 75,000 est i
Architects and enginecring fees § 50,000 est
Costs of financing ¢ 30,000 est
Construction loan fees and interest (if applicable) 3 ,50’000 est
Other (specify)

_ Renovations - $_1,170,000.CSt

Legal & IDA fees . $_$65,000.00 est_
$

TOTAL PROJECT COSTS $ 3,450,000 est

Anticipated Project Financing Sources. State the sources reasonably necessary for the
financing of the Project site, the construction of the proposed buildings and the
acquisition and installation of any machinery and equipment necessary or convenient in
connection therewith, and including any utilitics, access roads or appurtenant facilitics,
using the following categories:

-16-




i

Description of Sources Amount

Private Scctor Financing $ 2,200,000

Public Sector

Federal Programs 3
State Programs 3
Local Programs $
Applicant Equity $ _1,250,000.00

Other (specity, c.g., tax credits) =

b
$
TOTAL AMOUNT OF PROJECT

FINANCING SOURCES $ _3,450,000,00 cst

Have any of the above expenditures already been made by the applicant?
Yes X s No . If yes, indicate particulars.

Applicant has already invested funds in legal counsel, contractors and engineers for purchase
contract and renovation related estimates

Amount of loan requested: $2,200,000

Maturity requested: 10 years,

Has a cormimitment for financing been received as of this application date, and if so, from
whom?

Yes ;No_ X . Institution Name: Community Bank, N.A.

Provide name and telephone number of the person we may contact.

Name: __ Phone:

The percentage of Project costs to be financed from public sector sources is estimated to
equal the following: 0%

17~




G.

The total amount estimated to be botrowed to finance the Project is equal to the following
'$ 2,200,000 est.

VL FINANCIAL ASSISTANCE EXPECTED FROM THE AGENCY.

A. Tax Benefits.

1.

B.

Is the applicant requesting any real property tax exemption in connection with the Project that
would not be available to a project that did not involve the Ageney? Yes_X__ 3 No____If yes,
is the real property tax exemption being sought consistent with the Agency’s Uniform Tax Exe
mption Policy? Yes_X: No_ .

Is the applicant expecting that the financing of the Project will be secured by one or niore
mortgages? Yes_ X _; No . If yes, what is the approximate amount of financing to be
secured by mortgages? $__ 2,200,000

I the applicant expecting to be appointed agent of the Agency for purposes of avoiding
payment of N.Y.S. Sales Tax or Compensating Use Tax? Yes__X__; No____ . If yes, what

is the approximate amount of purchases which the applicant expects to be exempt from the
N.Y.S. Sales and Compensating Use Taxes? $_750,000 cst_

What is the estimated value of each type of tax-exemption being sought in connection with
the Project? Please detail the type of tax-exemption and value of cach exemption,

i N.Y.S. Sales and Compensating Use Taxes: $ 60,000
b. Mortguge Recording Taxes: $ 22,000
c. Real Property Tax Exemptions: $ 20,000.00

d. Other (please specify):

Are any of the tax-cxemptions being sought in connection with the Project inconsistent with
the Agency’s Uniform Tax-exemption Policy? Yes____; No_X . If yes, please explain how
the request of the applicant differs from the Agency’s Uniform Tax-Exemption Policy:

Project Cost/Benefit Information. Complete the attached Cost/Benefit Analysis so that the Agency

cun petform a cost/benefit analysis of undertaking the Project. Such information shoutd consist of a list and
detailed description of the benefits of the Agency undertaking the Project (e.g., number of jobs created,
types of jobs created, economic developiment in the area, ete.). Such information should also consist of a
list and detailed description of the costs of the Agency undertaking the Project (e.g., tax revenues lost,
buildings abandoned, ete.).

VII.  REPRESENTATIONS BY THE APPLICANT. The applicant understands and agrees with the

Agency as follows:
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A. Job Listings. [n accordance with Section 858-b(2) of the New York General Municipal Law, the
applicant understands and agrees that, if the Project receives any Financial Assistance from the Agency,
except as otherwise provided by collective bargaining agreements, new employment opportunitics cteated
as a result of the Project will be listed with the New York State Department of Labor Community Services
Division (the “DOL”) and with the administrative entity (collectively with the DOL, the “JTPA Entities”)
of the service delivery area created by the federal job training partnership act (Public Law 97-300)
("JTPA”), as replaced by the Workforce Investment Act of 1998 (Public Law 105-220), in which the Project
is located.

B. First Consideration for Employment: In accordance with Section 858-b(2) ot the New York General
Municipal Law, the applicant understands and agrees that, if the Project receives any Financial Assistance
from the Agency, except as otherwise provided by collective bargaining agreements, where practicable, the
applicant will first consider persons eligible to participate in JTPA programs who shall be referred by the
JTPA Entities for new employment opportunities created as a result of the Project,

C. Annual Sales Tax Filings: In accordance with Section 874(8) of the New York General Municipal
Law, the applicant understands and agrees that, if the Project receives any sales tax exemptions as part of
the Financial Assistance from the Agency, in accordance with Section 874(8) of the General Municipal
Law, the applicant agrees to file, or cause to be filed, with the New York State Department of Taxation and
Finance, the annual form prescribed by the Department of Taxation and Finance, describing the value of
all sales tax exemptions claimed by the applicant and all consultants or subcontractors retained by the
applicant.

D. Annual Employment Reports: The applicant understands and agrees that, if the Project receives
any Financial Assistance from the Agency, the applicant agrees to file, or cause to be filed, with the Agency,
on an annual basis, reports regarding the number of people employed at the project site.

E. Representation of Financial Information. Neither this Application nor any other agreement,
document, certificate, project financials, or written statement furnished to the Agency or by or on behalf of
the applicant in connection with the project contemplated by this Application contains any untrue statement
of a material fact or omits to state a material fact necessary in order to make the statements contained herein
or therein not misleading, There is no fact within the special knowledge of any of the officers of the
applicant which has not been disclosed herein or in writing by them to the Agency and which materially
adversely affects or in the future in their opinion may, insofar as they can now reasonably foresee, materially
adversely affect the business, properties, assets or condition, financial or otherwise, of the applicant.

F. Agency Financial Assistance Required for Project. The Project would not be undertaken but for the
Financial Assistance provided by the Agency or, if the Project could be undertaken without the Financial

Assistance provided by the Agency, then the Project should be undertaken by the Agency for the following
reasons;

G. Relocation or Abandonment. The provisions of subdivision one of Section 862 of the General
Municipal Law will not be violated if Financial Assistance is provided for the Project.

H. Compliance with Federal, State, and Local Laws. The applicant is in substantial compliance with
applicable local, state, and federal tax, worker protection, and environmental taws, rules, and regulations.
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. False or Misleading Information. The applicant understands that the submission of any knowingly
false or knowingly misleading information may lead to the immediate termination of any Financial
Assistance and the reimbursement of'an amount equal to all or part of any tax exemptions claimed by reason
of Agency involvement in the Project.

J. Absence of Conflicts of Interest. The applicant acknowledges that the members, officers, and
employees of the Agency are listed on the Agency’s website. No member, officer or employee of the
Agency has an interest, whether direct or indirect, in any transaction contemplated by this Application,
except as hereinafter described:

K. Uniform Agency Project Agrecment. The applicant agrees to enter into a project benefits
agreement with the Agency where the applicant agrees that (1) the amount of Financial Assistance to be
received shall be contingent upon, and shall bear a direct relationship to the success or lack of success of
such project in delivering certain described public benefits (the “Public Benefits™) and (2) the Agency will
be entitled to recapture some or all of the Financial Assistance granted to the applicant if the project is
unsuccessful in whole or in part in delivering the promised Public Benefits.

L. Additional Information. Additional information regarding the requircments noted in this
Application and other requirements of the Ageney is included the Agency’s Policy Manual which can be
accessed at hitpy/www.discoverrensselaer.com/econ/About.aspx.
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[ affirm under penalty of perjury that all statements made on this application are true,
accurate, and complete to the best of my knowledge.

Applicant
By: Michael Paris
Title: Member

NOTE: APPLICANT MUST COMPLETE THE APPROPRIATE VERIFICATION
APPEARING ON PAGES 22 THROUGH 25 HEREOF BEFORE A NOTARY PUBLIC
AND MUST SIGN AND ACKNOWLEDGE THE HOLD HARMLESS AGREEMENT
APPEARING ON PAGE 26.
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HOLD HARMLESS AGREEMEN]

Apphieant leredy tebeirws Rensselawr County Industrial Developmem Agency and e miembars,
afficers, sivants, ageits and employees Hiervol (hereinafer collestively refetred to as the “Apenay™) from,
derces that e Ageney shatl wot be lialle for ang eprees o indernify, defend and hold the Ageney harmless
from and st any and all labiliny utising {ront or expense ivurred by (A) the Agency's exunlnation
Aadd provessing ol and sction pasgat o or wpe, the allached Application, repardless ol whethar or not
Wee applization v the Project deseribed hetain or the tax exemptions and mlhier assistanee reqursved theeein
wrd avenbin agied upen bty Avency () the Agensy's acquisition, comstruttion and/ar installation of
ihe Praject decenbad tendn and (00 any farther aetfon taben by the Agency with respeet to the Project;
Bstading watke e imitin; iy pon aality of the Pregoing, oll vauses ol action and atlomeys’ fevs snd any
ol enper ey e iy dafemding any suits or actions which muay atise a3 a result of'any of the foregalng,
“Nmﬂﬂﬁwm*w\memmhmwmmwmcmwmmmmwmwnmmWMmmHWmWMMﬂ
tesatle wrspeaied pened of time, 1 tabe reasonable, proper of requested aclion, or withdraws,
SpRdas, ¢t en pedteais the Application, ve if the Ageney or the Applicant are unable to reaeh final
AATRENEEENRT S r et b e Brageet then, eod In it event, upon presentation of an invaics ltemizing the
Sl ATAE st R R S Tpe Asenty. TN agents oF assigns. alt actoal costs Incurred by the Agency
proses et i Arplicwen, ineluding ottorngy s* fees, if uny,

Wﬂ@mm (

Applican)

ot

BYy:  Michael Parls
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