RESOLUTION AUTHORIZING
PAYMENTS PURSUANT TO QUACKENBUSH PILOT AGREEMNT

WHEREAS, at the time that the Rensselaer County Industrial Development Agency (the
“Agency”) purchased the Quackenbush Property, it was subject to a PILOT agteement; and

WHEREAS, at the time of said purchase, the prior owner of the property was delinquent
in its PILOT payments pursuant (o said agreement; and

WHEREAS, at the closing of the purchase of the property, the Agency did take a credit
for the delinquent amount of PILOT payments owed by the prior owner under the agreement, pro-
rated to the date of closing; and

WHEREAS, the Agency is responsible for the pro-rated share of the PILOT payment for
the remainder of the tax year after the closing; and

WHEREAS, by virtue of receiving a credit from the prior owner for that prior owner’s
pro-rated share of the delinquent PILOT amount, the agency is responsible for the payment of the
full amount due for the tax year under said PILOT agreement; now, therefore, be it

RESOLVED, that the Executive Director is authorized to cause payment of the amounts
due to the governmental entities under the aforesaid PILOT agreement as follows:

Rensselaer County - $ 6,164.29
City of Troy - $ 13,799.12
Enlarged Troy CSD - $ 19,408.87

Resolution ADOPTED by the following vote:
Ayes: §

Nays: 0

Abstain:

August 8, 2024



STATE OF NEW YORK )
) SS.:
COUNTY OF RENSSELAER )

I, the undersigned (Assistant) Secretary of Rensselaer County Industrial Developtment Agency
(the “Agency”), DO HEREBY CERTIFY that I have compared the foregoing annexed extract of the
minutes of the meeting of the members of the Agency, including the Resolution contained therein, held on
August 8, 2024 with the original thereof on file in my office, and that the same is a true and correct copy
of said original and of such Resolution contained therein and of the whole of said original so far as the
same relates to the subject matters therein referred to.

IFURTHER CERTIFY that (A) afl members of the Agency had due notice of said meeting; (B)
said mecting was in all respects duly held; (C) pursuant to Article 7 of the Public Officers Law (the
“Open Meetings Law”), said meeting was open to the general public, and due notice of the time and place
of said meeting was duly given in accordance with such Open Meetings Law; and (D) there was a quorum
of the members of the Agency present throughout said meeting,

I FURTHER CERTIFY that, as of the date hereof, the attached Resolution is in full force and
effect and has not been amended, repealed or rescinded.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Agency this

8th day of August, 2024,

-~

* " (Assistant) Secretary

(SEAL)



