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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors
Rensselaer County Capital Resource Corporation
Troy, New York

Report on the Audit of the Financial Statements
Opinions

We have audited the accompanying financial statements of the Rensselaer County Capital
Resource Corporation (the “Corporation”), a component unit of the County of Rensselaer,
New York, as of and for the years ended December 31, 2025 and 2024, and the related
notes to the financial statements, which collectively comprise the Corporation’s basic
financial statements as listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of the Corporation, as of December 31, 2025 and 2024, and
the changes in financial position and cash flows for the years then ended in accordance with
accounting principles generally accepted in the United States of America.

Basis for Opinions

We conducted our audits in accordance with auditing standards generally accepted in the
United States of America (GAAS) and the standards applicable to financial audits contained
in Government Auditing Standards, issued by the Comptroller General of the United States.
Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
required to be independent of the Corporation, and to meet our other ethical
responsibilities, in accordance with the relevant ethical requirements relating to our audits.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with accounting principles generally accepted in the United States
of America, and for the design, implementation, and maintenance of internal control
relevant to the preparation and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there
are conditions or events, considered in the aggregate, that raise substantial doubt about the
Corporation’s ability to continue as a going concern for twelve months beyond the financial
statement date, including any currently known information that may raise substantial doubt
shortly thereafter.



Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinions. Reasonable assurance is a high level of
assurance but is not absolute assurance and therefore is not a guarantee that an audit
conducted in accordance with GAAS and Government Auditing Standards will always detect
a material misstatement when it exists. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control. Misstatements are considered material if there is a substantial likelihood that,
individually or in the aggregate, they would influence the judgment made by a reasonable
user based on the financial statements.

In performing an audit in accordance with GAAS and Government Auditing Standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the
audit.

» Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, and design and perform audit procedures responsive to
those risks. Such procedures include examining, on a test basis, evidence regarding the
amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Corporation’s internal control.
Accordingly, no such opinion is expressed.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the Corporation’s ability to continue as a
going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit, significant audit findings, and
certain internal control-related matters that we identified during the audit.

Required Supplementary Information

Management has omitted the Management’s Discussion and Analysis that accounting
principles generally accepted in the United States of America require to be presented to
supplement the basic financial statements. Such missing information, although not a part of
the basic financial statements, is required by the Governmental Accounting Standards
Board, who considers it to be an essential part of financial reporting for placing the basic
financial statements in an appropriate operational, economic, or historical context. Our
opinions on the basic financial statements are not affected by this missing information.



Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the Corporation’s basic
financial statements. The schedule of indebtedness is presented for the purposes of
additional analysis and is not a required part of the basic financial statements. The
schedule of indebtedness is the responsibility of management and was derived from and
relates directly to the underlying accounting and other records used to prepare the basic
financial statements. Such information has been subjected to the auditing procedures
applied in the audit of the basic financial statements and certain additional procedures,
including comparing and reconciling such information directly to the underlying accounting
and other records used to prepare the basic financial statements or to the basic financial
statements themselves, and other additional procedures in accordance with GAAS. In our
opinion, the supplementary information is fairly stated, in all material respects, in relation to
the basic financial statements as a whole.

Other Information

Management is responsible for the other information included in the annual report. The
other information comprises the Annual Report of the Corporation as defined by Section
2800 of the New York State Public Authorities Law, Annual Reports by Authorities, but does
not include the basic financial statements and our auditor’s report thereon. Our opinions on
the basic financial statements do not cover the other information, as we do not express an
opinion or any form of assurance thereon.

In connection with our audit of the basic financial statements, our responsibility is to read
the other information and consider whether a material inconsistency exists between the
other information and the basic financial statements, or the other information otherwise
appears to be materially misstated. If, based on the work performed, we conclude that an
uncorrected material misstatement of the other information exists, we are required to
describe it in our report.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated
March 27, 2026, on our consideration of Corporation's internal control over financial
reporting and on our tests of its compliance with certain provisions of laws, regulations,
contracts and grant agreements and other matters. The purpose of that report is to
describe the scope of our testing of internal control over financial reporting and compliance
and the results of that testing, and not to provide an opinion on internal control over
financial reporting or on compliance. That report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the Corporation's internal
control over financial reporting and compliance.

Wojeslc & Company, CPs. P. L.

Albany, New York
March 27, 2026



RENSSELAER COUNTY CAPITAL RESOURCE CORPORATION

Statements of Net Position

December 31,

2025 2024
ASSETS
Cash and cash equivalents $ 431,393 $ 16,459
Restricted cash and cash equivalents 5,405,335 -
TOTAL ASSETS 5,836,728 16,459
LIABILITIES
Accounts Payable 638,663 -
TOTAL CURRENT LIABILITIES 638,663 -
LONG-TERM LIABILITIES
Unearned grant revenue 5,405,335 -
TOTAL LIABILITIES 6,043,998 -
NET POSITION
Unrestricted (207,270) 16,459
TOTAL NET POSITION $ (207,270) $ 16,459

See accompanying notes to financial statements.



RENSSELAER COUNTY CAPITAL RESOURCE CORPORATION

Statements of Revenues, Expenses and Change in Net Position

OPERATING REVENUES
Grant revenue
TOTAL OPERATING REVENUES

OPERATING EXPENSES

Development grant expense

Professional fees

Travel expenses

Miscellaneous

TOTAL OPERATING EXPENSES

OPERATING LOSS
NON-OPERATING INCOME

Interest income
TOTAL NON-OPERATING INCOME

CHANGE IN NET POSITION
NET POSITION, beginning of year

NET POSITION, end of year

See accompanying notes to financial statements.

For the Year Ended December 31,

2025 2024
$ 2,594,665 -
2,594,665 -
2,594,665 -
349,870 5,541
4,844 -
246 -
2,949,625 5,541
(354,960) (5,541)
131,231 -
131,231 -
(223,729) (5,541)
16,459 22,000
$ (207,270) 16,459




RENSSELAER COUNTY CAPITAL RESOURCE CORPORATION

Statements of Cash Flows

CASH FLOWS FROM OPERATING ACTIVITIES
Proceeds from grant advances
Payments for operating expenses

NET CASH PROVIDED BY (USED IN) OPERATING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from interest income

NET CASH PROVIDED BY INVESTING ACTIVITIES

NET INCREASE (DECREASE) IN CASH, CASH EQUIVALENTS,
AND RESTRICTED CASH

Cash, cash equivalents, and restricted cash at beginning of year

CASH, CASH EQUIVALENTS, AND RESTRICTED
CASH AT END OF YEAR

RECONCILIATION OF CHANGE IN NET POSITION TO NET CASH
PROVIDED BY (USED IN) OPERATING ACTIVITIES
Operating loss
Changes in operating assets and liabilities:
Accounts payable
Unearned grant revenue

NET CASH PROVIDED BY (USED IN) OPERATING ACTIVITIES

See accompanying notes to financial statements.

For the Year Ended December 31,

2025 2024
$ 8,000,000 $ -
(2,310,962) (5,541)
5,689,038 (5,541)
131,231 -
131,231 -
5,820,269 (5,541)
16,459 22,000

$ 5,836,728 % 16,459
$  (354,960) $ (5,541)
638,663 -
5,405,335 -

$ 5,689,038 $ (5,541)




RENSSELAER COUNTY CAPITAL RESOURCE CORPORATION
Notes to Financial Statements

December 31, 2025 and 2024

NOTE A--ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Rensselaer County Capital Resource Corporation (the "Corporation"), is a not-for-profit
corporation that was established in 2018 under Section 1411 of the New York State Not-For-
Profit Corporation Law. The Corporation was established to assist Rensselaer County (the
County) in relieving and reducing unemployment, promoting and providing for additional
and maximum employment, bettering and maintaining job opportunities, instructing or
training individuals to improve or develop their capabilities for such jobs, carrying on
scientific research for the purpose of aiding the County by attracting new industry to the
County or by encouraging the development of, or retention of, an industry in the County,
and lessening the burdens of government and acting in the public interest.

Basis of Presentation

The Corporation’s financial statements are prepared using the accrual basis in accordance
with accounting principles generally accepted in the United States of America. The
Governmental Accounting Standards Board (GASB) is the accepted standard-setting body
for establishing governmental accounting and financial reporting principles.

The accounting and financial reporting treatment applied to the Corporation is determined
by its measurement focus. The transactions of the Corporation are accounted for on a flow
of economic resources measurement focus. With this measurement focus, all assets and
liabilities associated with the operations are included on the statement of net position with
revenues recorded when earned and expenses recorded when incurred. Net position is
classified into three components - net investment in capital assets; restricted; and
unrestricted. These classifications are defined as follows:

Net investment in capital assets: This component of net position consists of capital
assets, net of accumulated depreciation and accumulated amortization, reduced by
the outstanding balances of bonds, notes, and other borrowings that are attributable
to the acquisition, construction, or improvement of those assets. If there are
significant unspent related debt proceeds at year end, the portion of the debt
attributable to the unspent proceeds is not included in the calculation of investment
in capital assets, net of related debt. Rather that portion of the debt is included in
restricted net position.

Restricted net position: This component of net position represents external
restrictions on net position imposed by creditors, grantors, contributors, laws or
regulations of other governments and restrictions imposed by law through
constitutional provisions or enabling legislation.

Unrestricted net position: This component represents net position that does not
meet the definition of "restricted" or "net investment in capital assets."

When both restricted and unrestricted resources are available for use, it is the Corporation’s
policy to use restricted resources first, then unrestricted resources as needed.



RENSSELAER COUNTY CAPITAL RESOURCE CORPORATION

Notes to Financial Statements--Continued

NOTE A--ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES--Continued

Basis of Presentation--Continued

The Corporation distinguishes operating revenues and expenses from non-operating items.
Operating revenues and expenses generally result from providing services in connection
with the Corporation’s principal on-going operations. All revenues and expenses that do not
meet this definition are reported as non-operating revenues and expenses.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles in the United States of America requires management to make estimates and
assumptions that affect certain reported amounts and disclosures. Accordingly, actual
results could differ from those estimates.

Cash and Cash Equivalents
The Corporation considers as cash and cash equivalents all demand deposits and all highly
liquid investments which are readily convertible to cash.

Conduit Debt Obligations

To further economic development in the county, the Corporation has issued bonds that
provide capital financing to private-sector organizations for the acquisition and construction
of facilities. The properties financed are pledged as collateral and the bonds are payable
solely form payments from the private sector entities. The bonds are not obligations of the
Corporation or the State of New York. In addition, the Corporation has made no
commitments related to the bonds beyond the pledged collateral, the payments from the
private sector entities, and the maintenance of tax-exempt status of the conduit debt
obligation. Accordingly, the Corporation does not record the assets or liabilities resulting
from completed bond transactions. The Corporation’s primary function is to arrange
financing between borrowing organizations and bond holders, and funds arising from those
transactions are controlled by trustees or banks acting as fiscal agents. For providing this
service, the Corporation receives project administration fees from the borrowing
organizations. Such administrative fee income is recognized immediately upon issuance of
bonds. The outstanding balance on the bonds issued totaled $845,000 and $1,650,000 at
December 31, 2025 and 2024, respectively.

Grant Revenue
Grant revenue is recognized when the qualifying costs are incurred for cost reimbursement
grants. Grant advances received in excess of qualifying expenses are reported as unearned
grant revenue.

Income Taxes
The Corporation is exempt from federal, state and local income taxes.



RENSSELAER COUNTY CAPITAL RESOURCE CORPORATION

Notes to Financial Statements—Continued

NOTE A--ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES--Continued

New Accounting Standards Adopted

During the year ended December 31, 2025, the Corporation implemented GASB Statement
No. 102, Certain Risk Disclosures (GASB 102). GASB 102 requires governments to disclose
vulnerabilities due to certain concentrations of constraints that could have a substantial
impact on a government's ability to acquire resources or control spending. The
implementation of GASB 102 did not have material impact on the Corporation’s financial
statements and did not result in any reclassifications or restatements of net position or
changes in net position.

Subsequent Events
The Corporation evaluates transactions that occur subsequent to year end for potential
recognition or disclosure in the financial statements through the date on which the financial
statements are available to be issued. The financial statements were available to be issued
on March 27, 2026.

NOTE B--DEPOSITS WITH FINANCIAL INSTITUTIONS AND INVESTMENTS

The Corporation’s investment policies are governed by New York State Statutes. In addition,
the Corporation has its own written investment policy. The Corporation is authorized to use
demand deposit accounts, money market accounts, and certificates of deposits. Permissible
investments include obligations of the U.S. Treasury and those of New York State and its
municipalities and school districts.

All cash of the Corporation is maintained in accounts covered by the Federal Deposit
Insurance Corporation (FDIC). In accordance with state law, collateral is required for
deposits not covered by FDIC insurance. At December 31, 2025, the Corporation had bank
deposits totaling $5,836,728, including $5,336,728 that was subject to custodial credit risk
because it was uninsured and not collateralized in accordance with state law. Management
is in the process of working with its depository institution to ensure compliance with
collateral requirements going forward.

The Corporation has restricted cash and cash equivalents to support unearned grant
revenue totaling $5,405,335 and $0 at December 31, 2025 and 2024, respectively.

Subsequent to year end, the Corporation set aside approximately $1,100,000 of funds,
included in restricted cash, in an escrow account established under a funding agreement
with Rensselaer Polytechnic Institute (See Note E). The amounts deposited in the escrow
account are to be used to fund monthly rental payments for the accelerator project.



RENSSELAER COUNTY CAPITAL RESOURCE CORPORATION

Notes to Financial Statements—Continued

NOTE C--LONG-TERM LIABILITES

Long-term liability balances and activity for the years ended December 31, 2025 and 2024
are as follows:

December 31, 2025

Amounts
Beginning Ending Due within
Balance Additions Deletions Balance One Year
Unearned grant
revenue $ - $ 8,000,000 $ (2,594,665) $ 5,405,335 $ -
December 31, 2024
Amounts
Beginning Ending Due within
Balance Additions Deletions Balance One Year
Unearned grant
revenue $ - $ - $ - $ - $ -

NOTE D--RELATED PARTY TRANSACTIONS

Rensselaer County

The Corporation received a grant advance from Rensselaer County in the amount of
$8,000,000 to assist the Corporation with an economic development project related to the
creation of a business accelerator in Troy, New York (See Note E).

Rensselaer County Industrial Development Agency

The Corporation’s current Board of Directors is the same as that of the Rensselaer County
Industrial Development Corporation (IDA). In addition, the IDA provided administrative
support, including office space, to the Corporation without compensation.

NOTE E--BUSINESS ACCELERATOR PROJECT

During 2025, the Corporation entered into a funding agreement with Rensselaer Polytechnic
Institute (RPI) to provide up to $8,000,000 in funding for a business accelerator project in
Troy, New York. The accelerator project will be housed in a building owned by the IDA. To
fund this project, the Corporation received an $8,000,000 grant from Rensselaer County
(See Note D). The agreement has a maturity date of December 31, 2030, or the date on
which all of the grant funds have been expended if earlier. As of December 31, 2025, the
Corporation has provided RPI $2,594,665 in funding under the agreement. The remaining
unexpended funding commitment totaled $5,405,335 as of December 31, 2025 and is
reported as “unearned grant revenue” on the accompanying statement of net position.
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U U WOJESKI & COMPANY CPAs, P.C.

159 Wolf Road, Albany, New York 12205 | Phone 518-477-1102 | Fax 518-477-1302 | www.wojeskico.com

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

To the Board of Directors
Rensselaer County Capital Resource Corporation
Troy, New York

We have audited, in accordance with the auditing standards generally accepted in the
United States of America and the standards applicable to financial audits contained in
Government Auditing Standards issued by the Comptroller General of the United States, the
financial statements of Rensselaer County Capital Resource Corporation (the “Corporation”),
which comprise the statement of net position as of December 31, 2025, and the related
statements of revenues, expenses, and changes in net position and cash flows for the year
ended, and the related notes to the financial statements, and have issued our report
thereon dated March 27, 2026.

Report on Internal Control over Financial Reporting

In planning and performing our audit of the financial statements, we considered the
Corporation’s internal control over financial reporting (internal control) as a basis for
designing audit procedures that are appropriate in the circumstances for the purpose of
expressing our opinions on the financial statements, but not for the purpose of expressing
an opinion on the effectiveness of the Corporation’s internal control. Accordingly, we do not
express an opinion on the effectiveness of Corporation’s internal control.

A deficiency in internal control exists when the design or operation of a control does not
allow management or employees, in the normal course of performing their assigned
functions, to prevent, or detect and correct, misstatements, on a timely basis. A material
weakness is a deficiency, or a combination of deficiencies, in internal control, such that
there is a reasonable possibility that a material misstatement of the entity’s financial
statements will not be prevented, or detected and corrected, on a timely basis. A significant
deficiency is a deficiency, or a combination of deficiencies, in internal control that is less
severe than a material weakness, yet important enough to merit attention by those charged
with governance.

Our consideration of internal control was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in internal control
that might be material weaknesses or significant deficiencies and therefore, material
weaknesses or significant deficiencies in internal control may exist that were not identified.
Given these limitations, during our audit, we did not identify any deficiencies in internal
control that we consider to be material weaknesses. We identified certain deficiencies in
internal control, described in the accompanying schedule of findings and responses as items
2025-001 and 2025-002 that we consider to be significant deficiencies.

11



Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Corporation’s financial
statements are free from material misstatement, we performed tests of its compliance with
certain provisions of laws, regulations, contracts, and grant agreements, noncompliance
with which could have a direct and material effect on the financial statements. However,
providing an opinion on compliance with those provisions was not an objective of our audit,
and accordingly, we do not express such an opinion. The results of our tests disclosed
instances of noncompliance or other matters that are required to be reported under
Government Auditing Standards and which are described in the accompanying schedule of
findings and responses as item 2025-002.

Rensselaer County Capital Resource Corporation's Response to Findings

Government Auditing Standards requires the auditor to perform limited procedures on the
Corporation’s responses to the findings identified in our audit and described in the
accompanying Schedule of Findings and Responses. The Authority’s response was not
subjected to the other auditing procedures applied in the audit of the financial statements
and, accordingly, we express no opinion on the response.

Purpose of This Report

The purpose of this report is solely to describe the scope of our testing of internal control
and compliance and the results of that testing, and not to provide an opinion on the
effectiveness of the Corporation’s internal control or on compliance. This report is an
integral part of an audit performed in accordance with Government Auditing Standards in
considering the entity’s internal control and compliance. Accordingly, this communication is
not suitable for any other purpose.

Wojeslc & Company, CPs. P. L.

Albany, New York
March 27, 2026
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RENSSELAER COUNTY CAPITAL RESOURCE CORPORATION
Schedule of Findings and Responses

For the Year Ended December 31, 2025

Finding 2025-001 - Preparation of Financial Statements - Significant Deficiency

Condition: During the year ended December 31, 2025, we identified several significant
adjusting journal entries that were required to correct misstatements in the financial
statements. Those entries were required for such areas as expense accruals and revenue
recognition.

Criteria: AU-C Section 265, Communicating Internal Control Related Matters in an Audit,
issued by the American Institute of Certified Public Accountants (AICPA) considers the need
for significant journal entries to be indicative of an internal control deficiency.

Cause: The Corporation’s internal controls over financial reporting, including the review and
approval of journal entries and financial statement preparation were not adequate to
prevent or detect material misstatements.

Effect: As a result, material misstatements were not identified and corrected in a timely
manner, increasing the risk that financial statements may not be accurate or complete prior
to audit.

Recommendation: We recommend that the Corporation strengthen internal control
procedures over financial reporting, including enhanced review and approval processes over
financial statement preparation, to ensure the accuracy and completeness of the financial
statements and reduce the risk of material misstatements going undetected.

View of Responsible Officials: We agree with the finding. Due to the increased activity within
the Corporation, we have engaged an outsourced accounting firm to provide oversight of
the Corporation’s monthly financial reporting process. The firm will be responsible for
reconciling all accounts, making all necessary journal entries, and reviewing the financial
statements on a monthly basis. The expertise provided by the firm should strengthen our
internal controls and reduce the risk of material misstatements going undetected.
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RENSSELAER COUNTY CAPITAL RESOURCE CORPORATION

Schedule of Findings and Responses—Continued

Finding 2025-002 - Compliance with Investment Guidelines for Public Authorities

Condition: During the year ended December 31, 2025, we noted that the Corporation did
not maintain sufficient collateral for its public deposits in accordance with Investment
Guidelines for Public Authorities (2 CRR-NY 201.3), NYS General Municipal Law (Section
10(3), and the Corporation’s investment policy. The amount of collateral pledged by the
Corporation’s depository institution was less than the amount required to secure public
funds on deposit.

Criteria: In accordance with NYS Investment Guidelines for Public Authorities (2 CRR-NY
201.3) and NYS General Municipal Law (Section 10(3)), investments must be adequately
protected and deposits of money, in excess of amounts insured under the Federal Deposit
Insurance Act, should be fully collateralized.

Cause: The Corporation did not have adequate monitoring procedures in place to ensure the
depository institution maintained sufficient collateral at all times.

Effect: As a result, the Corporation’s public funds were exposed to potential loss in the
event of a bank failure, which could result in financial loss to the Corporation.

Recommendation: We recommend that the Corporation implement procedures to monitor
collateral levels on a regular basis and ensure that the depository institution maintains
collateral in compliance with state law and the Corporation’s investment policy. This will
help safeguard public funds and reduce the risk of loss.

View of Responsible Officials: We are in agreement that the Corporation’s funds should be
adequately protected. According to our financial institution, the Corporation, as a not-for-
profit corporation, is ineligible for third party collateral. To that end, the financial institution
utilizes the Insured Cash Sweep (ICS) network to satisfy New York State Public Authority
guidelines by ensuring all municipal deposits are fully FDIC insured. The Corporation has
taken immediate steps to link its accounts to the ICS to ensure that its cash deposits are
fully secured.
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RENSSELAER COUNTY CAPITAL RESOURCE CORPORATION
Supplementary Information - Schedule of Indebtedness

For the Year Ended December 31, 2025

Original Original Current Outstanding Paid or Outstanding Final
Issuance Bond Interest Beginning of Issued During efunded Durin End of Maturity
Project Date Issued Rate Fiscal Year Fiscal Year Fiscal Year Fiscal Year Date
Hudson Valley Community College 11/2022 $ 2,960,000 4.62% $ 1,650,000 $ - $ 805,000 $ 845,000 8/2026
$ 2,960,000 $ 1,650,000 $ - $ 805,000 $ 845,000

See independent auditor's report
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